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THE ENGLISH GOVERNMENT A AND ‘EGYPTIAN 
FINANCE. 

Tux “Egyptian” papers just presented to Parliament show 
that this country has very narrowly escaped a considerable 
danger. Our Government, not once, but repeatedly offered to 
appoint a “ Commissionet” to an International Board for the 
arrangement of the Egyptian debt, at which France and Italy 


were also to be represented, “if it found such a commission 
They seemed to have thought Mr Cave’s 


* workable,” 





{ have been first directed. They should have ascertained this | 


before they discussed figures, because it lay deeper and would | 


have made it unnecessary to discuss them. And at last they || 
should have decided upon this main point, and not on inci- 


dental ones, because it admits of no answer, whereas they— | 


being matters of detail—necessarily admit of many. 


Lord Derby says most truly that the decree of the Khedive | 


“ unifying ” the debt discloses a larger debt than he showed 
Mr Cave ; and, therefore, he declines to recommend a Commis- 
sioner to work it. 
been aware that every account of Egyptian finance yet pub- 
lished has differed from every other; that there is not the 
least reason to depend on Mr Cave’s; that he had no means of 
verifying anything; that he only took what was told him; 
that he does not profess to have done more. Every com- 
petent person, we believe, now admits that if there are any 
accurate accounts of Egyptian finance (which we do not be- 
lieve, for really aceurate book-keeping requires a highly 
civilised mind and a different sort of Government), those 
accounts have never come to Europe, and that all we 

have is a series of statements, of which no two coincide, and 
of which none is probably true. 
ment of a Commissioner by detailed arguments on figures like 


balloon by saying that the clouds were changing their shape. 
Of course they were so, for that is their nature, and you 
should have ascertained that fact before you consented to 
discuss whether you would go among them. 


We must remember that if we had made this appointment, 
we should have, in effect, raised the credit of Egypt—should 
have enabled it to borrow money—should, in fact, have told 
Europe that it could pay, and that it would. But this 
does not turn on minute questions of account, but on large 
questions of policy. Even if Mr Cave’s figures had been 
accurate truth the objections to so saying would have been 
insuperable. He did not show that Egypt would pay; the 
utmost he can be said to have said is that he thought it might. 

Everything seems to confirm what rumour alleges—that the 
Cabinet has disagreed on the matter, and that Lord Derby’s 
despatches do not so much represent the consistent decisions of 
any one mind, as the inconsistent decisions of several. And 
this seems confirmed by a conversation of curious naivet: 
between Sir Stafford Northcote, who once acted for Lord Derby, 
and the Marquis d’ Harcourt. 








But Lord Derby should long ago have | 


To excuse our non- appoint- 


“ Sir Stafford,” we are informed, | 


is as if a man should justify his not going up in a 
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told the Marquis “ that the first question that occurred to him 
«on looking at the scheme was this:—What was to be the 
« machinery for working it out? Reference was made to a 
« ‘Caisse d’Amortissement,’ and also to a system of ‘ con- 
| « <trole:’ but no details were given. The appointment of a 
\« commissioner or commissioners for the ‘ caisse’ was, Sir 
« Stafford thought, a comparatively simple question ; but the 
« ¢eontrole’ would be more difficult.” 

| But surely Sir Stafford Northco'e did not ask that ques- 
‘tion first of the French Ambassador. Surely, being Chan- 
‘cellor of the Exchequer, and responsible for the English 
finances, he must have asked it before in the Cabinet itself, and 
we should like to hear how he was answered, and who ex- 





Nor did Sir Stafford stop here. “The next question that 
|| “ occurred to him was whether this scheme was to be worked 
by the aid of capitalists, or by a forced conversion ; adding 
| “that if the letter were contemplated it would be very 
| “ awkward for foreign Governments to advise such a step. 
|“ M, d'Harcourt said, he understood that the conversion was 
|“ to be voluntary. Sir Stafford asked what would happen if 
|“ any individual bondholder, or any number of bondholders, 
|“ declined to accept the terms; if there were funds forth- 
|“ coming out of which dissentients could be paid off, well ; 
| “but if not, what was to be done? His Excellency did not 
|“ directly answer this, but repeated that it was intended that 
| the conversion should be voluntary. He ultimetely said he 
would ask how this was to be.” 
| No doubt the Marquis d’Harcourt was in a difficulty ; but 
| Mr Cave would have been in an equal one, His scheme is 
| based on what Lord Derby calls an ‘‘ arrangement with bond- 
| holders to which the British Government must always be an 
“unwilling party.” And again, it would be most interesting 
to know how Sir Stafford was answered in’ the Cabinet when 
he put, as he must have put, the question—suppose “‘ a bond- 
|* holder does not agree to the arrangement what is to be 
“done with nim.”—All the available information seems to 
show that our Government too readily assented to consider the 
appointment of a Commissioner, and then got out of it on 





| as not to need consideration. 

We may be sure, too, that the scheme to which cur Govern- 
ment so nearly assented would have given us no “ protec- 
“torate”” in Egypt, such as some persons, as we think, erro- 
neously wish for. It was a scheme for a joint administration 
in conjunction with France and Italy, which we have heard 

 eanaonied to a “committee of cats to dispense the cream,” 


quarrel and cause war. 


| which hardly even the Peace Society would expect not to | 


And if we had agreed to administer these “ arrangements,” 
of which Lord Derby speaks so delicately, how could we 
object to a similar one as to the interest which the Khedive 
has to pay us? If we were helping him to pay others 
only a composition of so much in the £, how could 
we reasonably object to receiving that composition 
and no more, on our own claim? Our having even “con- 
“ sidered” these arrangements has weakened us morally, for 
if there really is not money for everyone, there is no reason 
why we should be paid rather than the bondholders, who are 
older creditors than we are, and who have a specific mortgage 
on the revenues out of which we shall be paid, if they are 

not. 

And all this diplomacy has exactly had the very opposite 
effect to that which it was said the purchase of our rever- 
sion in the Khedive’s Suez Canal shares would have. It 
was said that it would attach the ruler of Egypt to us, and 
make us friends with him, which in time of war might be 
useful. But, asis plain from these papers, he thinks we have 
ruined him, and is very angry with us in consequence. And 
there is no doubt we have injured him. If a great 
capitalist | says publicly, “I will look into A B's 
“ affairs,’ and then he does not help A B, rightly 

|or wrongly the world will think that the great capital- 
ist did not like the affairs when he did look into them, 


And this | 


| on eve 
Stock Exchange in Europe. No doubt the Khedive was ere 


a so A B’s position will be worse than before. 
bore the path he has for years been following leads | 


was the exact ultimate result of Mr Cave’s mission 


nowhere else ; but very likely he does not know this even now, | 
and anybow it is not in human nature that he shoald be | 
pleased with us for damaging his credit at the very crisis 








of his difficulty, and when he still hoped to have retrieved 
himself. 


facie 
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THE EXTRADITION QUARREL. 


Grnerat Grant has sent Congress a message on the subject 
of the Winslow Extradition case, of which we do not think 
the British Government has any reason to complain. Indeed, 
bad the British Government treated the Extradition Treaty 
of 1842 with the United States, as excepted from the Opera- 
tion of our Act of 1870, which requires a stipulation that 
no criminal delivered up shall be tried, without being set 
at large in the interval, for any crime on the charge of which 
he was not originally delivered up ; and had they delivered up 
Winslow and Brent, without asking for any such stipulation, we 
suspect that the lawyers would have been able to show a very 
plausible case for that construction of the Act of 1870, and 

} 

| 

| 

| 


a 


that the politicians would have been very little inclined to 
make a fuss about the advice of the lawyers. No doubt it 
might possibly be an objectionable thing to allow all 
our neighbours to get a criminal delivered up to them 
on evidence of one crime, and then try him for 
another very different and much more political kind of 
crime. If we were to deliver a man up on good primd 
evidence of murder, and then so soon as the 
criminal had reached the country in which he was to be 
tried, an accusation of a very different kind, such as that of 
“ conspiracy to murder,” was substituted—a charge which 
might easily be sustained by evidence of a kind derived from | 
political associations and principles,—we might find ourselves 
landed in a certain amount of complicity with the political | 
severities of despotic countries. We doubt if, even on this 
ground, there be really substantial excuse for serious 
objection, as we shall attempt to show almost immediately. 











But, at all events, whatever objection there might be would 
not apply to the United States. There is no country where | 
the political system is more thoroughly free from the charge 
of political austerity than the United States. There, at least, 
there was little or no danger of any charge of a substantially 
political character being veiled under a charge of a 
more ordinary criminal kind. And therefore we cannot 
help regretting that the legal view which we should have 
supposed the sound and natural one and which certainly 
does recommend itself to some sound lawyers,—namely, that 
the Extradition Treaty of 1842 was excepted under one of 
the clauses of the Act of 1870 from the operation of the new 
arrangement,—has not been found trustworthy. We do not 
even now know what the objection of the Crown lawyers to 
that view of the case was. But whether it were sound or not 
we canrot help thinking that it would have been in many re- 
spects desirable if our old Extradition Treaty with the United 
States could have been left to work on somewhat easier and 
less restricted terms than the Extradition Treaties which we 
have signed with countries where there is more reason to fear 
political persecution. However, that appears to be now out of 
the question, for some reason or other. The Crown lawyers 
are persuaded that the Act of 1870 binds us in relation to the 
criminals extradited under the old treaty with the United 
States, no less than in relation to criminals delivered up under 
Extradition Treaties made since that date. And we have, 
therefore, to consider on what terms we shall renew our 
Extradition arrangements with the United States, if, as we 
hope we may gather from the tone of General Grant’s 
message to Congress, the Government of the United States 
should be wiliing to renew them. 

What the United States desire, but what apparently the 
Act of 1870, as it stands, will not permit, is, that if we con- 
clude a new Extradition Treaty with America, we should not 
only include all the offences for which the newer Act provides— 
especially making and issuing false money, larceny, obtain- 
ing property by false pretences, criminal frauds by trustees 
and directors of public companies, abduction, child-stealing, 
and so on—none of which are included in our old treaty with 
the United States—but that in addition to this we should 
give power to the United States Government to try the criminals 
surrendered, after surrender, not only for the offences with 
which they should have been charged in this country, butalsofor 
any others included in the list of those for which Extradition is 
permitted, no political or semi-political offences being of course 
The reasons for such a course are 
very obvious. It is not easy for a primd facie inquiry to make 
out the exact crime of which a man has been guilty. Ade- 
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quate evidence is offered to prove that there isa very strong 
case of suspicion against him, but it is often very difficult to 
say what is the exact charge which can be proved—whether, 


for instance, he can be proved guilty of forgery or only of | think the country ought to hesitate. It is all ver 


uttering forged paper, whether he can be proved guilty of 
larceny or only of embezzlement. And obviously it is nota 
very encouraging thing for any country to have to waste all 
the expense and trouble devoted to the arrest of a fugitive 
criminal of this kind, only because some slight mistake, 
rather as to the proper name for the thing, than the thing 
itself, was made in charging the criminal in the original 
accusation before the magistrates. It stands to reason 
that if such a waste of wealth, valuable energy, and time as 
is implied ia this defeat of justice, on purely technical ground, 
can be avoided, it ought to be avoided, and we ought to 
look very well into the reasons which are alleged against per- 
mitting so reasonable a course. Now the reasons alleged are 
these. It is said that this course would be perfectly sife 
with America, but that it would not be at ail safe with some 
of our more despotic continental neighbours—that they would 
not unfrequently get a fugitive surrendered on one ground 
which had no element of political motive in it, and then pro- 
ceed to try him on another which had such an element pretty 
distinctly visible; for instance that, having been claimed for 
forgery, and surrendered on adequate primd facie evidence of 
forgery, he might be tried for murder under conditions which 
would reduce the murder to an act of political revolt. Now 
‘it cannot be denied that there may be some sort of ground for 
‘such a fear. But when we come to weigh the danger against 
the obvious and very great mischief of the present strict rule, we 
must say that the danger of injury to the State, and even to 
the moral rights of individuals, is far greater through the pre- 
sent restriction than through the proposed enlargement of the 
| principle. In the first place, where a despotic Government 
wishes to punish a man of dangerous political character, 
and can safely punish him for an ordinary crime, for 
his commission of which it has already accumulated 
a considerable mass of evidence, it is exceedingly un- 
likely that it will waste the evidence accumulated on the 
committal of the criminal, and indict him for some new 
offence. - If the Government wishes to stop his mouth and 
imprison him, the chances are great that it can do so best on 
the charge of which he has already been accused. But even 
if it be otherw se, so long as we stipulate that no political 
charge at all shall be included in the list of those for which 
he is triable after his surrender, there is not very much danger 
of a miscarriage of justice. Certainly, it is possible that, 
whereas he was surrendered only on evidence of a kind not 
admitting of capital punishment, he might be afterwards tried 
for one admitting of capital punishment, and so 
lose his life, though the motive of the Government 
‘in prosecuting him should have been chiefly political. 
|But that, too, might be easily provided against by stipu- 
lating that he might only be re-tried for any other offence 
included in our law of Extradition, on condition that it was 
one punishable by no severer punishment than the one for 
which his surrender was demanded and obtained. Such a pro- 
| Vision would make it impossible to get a man surrendered as a 
| forger and then to try him for murder. And so long as the 
| kind of punishment was not geverer, we do not see what even 
the most despotic Government would have to gain by trying a 
fugitive criminal for an offence different from that for which 
he had been surrendered. 


On the whole, if we could so amend our Act of 1870 as to 
admit the trial of any fugitive criminal surrendered to a 
foreign nation for any offence on the list of those 
included in the Act, except for any punishable by severer 
penalties than the crime for which he were surrendered, we 
do not believe that any serious injustice would be done, while 
very serious injustice and very great cost would certainly 
be avoided. As we observed in a previous article, 
there should clearly be a limit to the sacrifice this country is 
willing to make for the sake of protecting the asylum of poli- 
tical refugees. So long as these political refugees are poli- 
tical refugees only, it is most important that we should secure 
them a safe refuge, and decline altogether to give them up. 
It is even for the advantage of foreign despotisms themselves 
that those who are tempted to revolt against the oppressive- 
ness of their system, should not be driven to utter despair by 
the deficiency of any safe asylum against their rulers’ 
Vengeance. But when it comes to making a very great sacri- 
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fice in the way of discipline and security, and this for the sake | 
of political refugees who are charged on at least good priméd | 
facie evidence with ordinary and non-political crimes, we 

i y well to throw | 
our shield over a despairing patriot, but when the despairing 
patriot is a probable forger, or swindler, or thief, we think we 
ought to pause and count thecost. The United States have as 
much interest as we have in putting an end to that unfortu- 
nate state of things which bids fair to make London, or 
Quebec, or Montreal the asylum of a host of American 
scoundrels, and New York or Boston the asylum of a host of 
British scoundrels, We trust that the two Governments will 
approach each other as frankly as possib'e with an honest 
resolve not to let small obstacles stand in the way of 
the conclusion of a new treaty, and in the arrangement of its 
terms we must say we think Great Britain might well concede . 
something, on her side, of that excessive sentimentalist 
sympathy with political offenders of doubtful morality, which 
at present seems to be the chief obstacle to a cordial under- 
standing with the United States, 








M. CHEVALIER ON THE RENEWAL OF THE 
TREATIES OF COMMERCE. 

Ix an interesting article in the Revue des Deux Mondes, M. 
Chevalier has summed up from his own point of view the case 
for the renewal of the expiring Treaties of Commerce on astill 
more liberal basis than that of 1860. Tue practical argument 
for such Treaties is that they fix a regime for trade, that those 
engaged in commerce are protected against sudden changes 
during the currency of the Treaties, and this fixity is an 
advantage to them which may justify statesmen devoted to Freee 
trade in assenting to such Treaties, although a nation with - 
revenue tariff only has, strictly speaking, no occasion to b 
concerned with them. Assuming, therefore, that there will 
be no objection on Free-trade principle to the negotiation of 
Treaties on a liberal basis, and having the promotion of Free- 
trade in view, M. Chevalier’s summary of his opinions, after 
the experience of the last sixteen years, must be worth consi- 
deration. What case can be put before tue French yublic to en- 
gage them in a farther step in the same direction as that made 
in 1860 ? 

M. Chevalier’s first argument need not be dwelt upon. He 
compares the progress of France in wealth at various periods 
during the century, and argues that the more rapid progress 
during the decade which followed 1860, as compared 
with any other part of the period, must be generally 
recognised. After 1870, came the interruption of the Franco- 
German war, but the rapid revival of France after the imposi- 
tion of burdens, which were thought by friends and enemies 
to have crushed her, was a conclusive proof of the great in- 
crease of the productive capacity of France. And this argu- 
ment, though not logically complete—as M. Chevalier is, of 
course, well aware—is really a very strong one in such practical 
discussions, Itis theoretically quite true that the progress of 
a country under a particular regime, whether that of Free- 
trade or any other, isnot to be ascribed as a matter of course 
to the legislation in force. It may have taken place in spite 
of the legislation, unless farther evidence is shown to the con-. 
trary. But, substantially, the fact of great progress under 
laws which were opposed, at their enactment, as injurious to 
the industry of a country, is a primd facie strong argument 
that the ground of the opposition is doubtful. It is, at least, for- 
tunate for Free-trade principle, that its partial adoption has not 
been succeeded by great material calamities of sufficient mag- 
pitude todeprive nations of the fruits of their industry, and 
so create a poverty which the vulgar in most countries would 
be too ready to ascribe to the new Free-trade. Free-traders have 
not to contend against a natural prejudice arising in this way, 
but the circumstances are such as rather to prejudice the 
multitude in their favour. 

The second argument of M. Chevalier is the extensive | 
progress which the princijles of the commercial treaties have | 
made, He is able to poirt out to France that Germany is | 
fixedly in favour of greater freedom of interchange ; that Italy, | 
Austria, Russia, among the greater States of Europe, are | 
States in which the Free-trade cause has a good footing ; and | 
that small-r States, like H«lland, Belgium, Switzerland, and 
the Scandinavian countries, have all had practical experience | 
of the benefits of Free-!rade,—Holland and Belgium partly | 
owing to it a rank in international exchange approaching | 
that of the great Powers. This argument, too, is not logi- 


‘ 


a en 
———— 





ee 





* 








ee ee 








eect oe ee 
t 


~ 


epee Ae 
Sed oe ee eal 
pt army 


ee 


ras eee 
casa bear’ 


Po 


> 
. a 


a . 
a hed 3 ree 
Seek we ee 


en 


BP Ig 2 


a 
oe . ane orn 
a ie ele alee Se ae 





5 ee Ga tA 
eg pet Bsa 
New 


Sgt eng. ver EPS 
ROR 
wh © 


et ert 
CRA te oe hee Fe og a 
er ited go. 


Sr agtt & 


mI : - 


fp lh nl mE Ey 


be” te 


A ee eae i AE Ks Ma AREA p,m D- 


PB peek fi oe 


aes, 9, 


wwe ree 


a 


ey ae 
2 


SO aT FOS 4 


ce 7 
hse? Ra aT 


ey Bek 
KPrtns ey 


RO nag 
oe nell 


Oe Bien ge PP ty AE 





736 


THE ECONOMIST. 





[June 24; 1876. 


Neen ee EP nEnSE SeNgS NESE ana 


} 
| cally complete ; but, practically, the general adoption by other 
countries of a policy which France initiated, and in the belief 
| of the success of that policy, cannot but weigh with the 
|| French people themselves in considering the question of its 
|| continuance and extension. It is an additional difficulty in 
| the way of the French Protectionists, even if there are many 
| such left. 
| The third argument is the failure of the special pro- 
| phecies of the French Protectionists before the Treaty 
|| of 1860. ‘It will be recollected,” says M. Chevalier, 
|“ what gloomy prophecies were circulated at the time 
“of the signature of the Treaty of Commerce with 
|| * England. It has been seen since whether these were 
|| ‘not pure imaginations. The industries which were 
‘(| to be destroyed have been marvellously healthy, for 
“the simple reason that under the action of the Treaty the 
chiefs of the industry have made efforts which were incum- 
| “ bent on them, and which till then they had refused to make. 
‘The industry of Roubaix, for example, was, it was said, 
devoted to extinction. But Roubaix has never been more 
“prosperous than since the Treaty. After the events of 
“1870-71, the chief of the State, having said, in a speech. 
| “which was a manifesto, that Roubaix was in fact ruined by 
|| “the Treaty. drew from the mayor of the town a letter which 
“proved quite the contrary. And France has never manu- 
\| “‘factured so much iron as since the Treaty, which was to be 
“the tomb of our foundries. The increasing surplus of our 
| “ exportations of manufactured articles since the Treaty is the 
|| “ absolute refutation of what was advanced on the subject of 
|| “the disasters which even this modified application of the 
“principles of Free-trade was to produce.” 


And M. Chevalier adds in a note, with respect to the 
|| iron trade, a few facts which may be interesting with re- 
'| ference to the complaint of our own iron trade, that 
'|the Treaty has not led to an increased export of Eng- 
i lish iron to France. “In 1860,” he states, “France 

‘* produced 532,000 tons of bar iron; in 1869 the production 
‘| “ was 904,000 tons; in 1870 France lost Lorraine, where the 
‘| “ iron production is considerable ; in 1872 the production was 
‘| “only 754,000 tons; at the present moment it has again 
|| “ almost reached the total of 1869.” M. Chevalier also states, 
'in another note, that the French exports of machines and 
machinery, which were 7,872 tons, valued at 332,000/ in 1860, 
had increased in 1874 to 18,916 tons, valued at 1,040,000/; 
‘and that the French export of manufactured iron of all 
| kinds, which was 6,236 tons in 1860, had risen to 85,478 tons 
| in 1874, after having been 156,000 tons in 1872. These 
| figures go to prove that the French iron industry has dis- 
|| played real vitality, and was more than able to bear the very 
| partial withdrawal of Protection which occurred in 1860. 
|, There is also a strong presumption in the increasing magni- 
|| tude of the exports of the articles manufactured, that such an 
\{ industry needs no protection at all. 


(| M. Chevalier also shows that if the admissions of partly- 
|, manufactured articles, such as yarns and pig iron, had been 
|, free, French manufactures might have advanced still more. 
| The Protectionist legislation kept up for the benefit of some 
'| manufactures has retarded the development of others. 
|| On this head M. Chevalier’s argument appears to us also 
|| to be very ‘convincing from a French point of view. Not only 
|| is France generally prosperous, instead of being ruined by a 
| partial Free-trade regime, but the particular disasters which 
|| were to have occurred, have not occurred, and, on the con- 
| trary, there has in those cases been a special degree of pros- 
| perity. The argument from experience is thus completely 
|| against the Protectionists, and in a way most convincing to 
|, the ordinary mind. 
|| OF course, the scientific arguments for Free-trade are some- 
| thing very different, and M. Chevalier deals with these also in 
|| his aole paper, but we have thought it most interesting to pick 
|| out the statements as to recent experience, as it looks popularly. 
|| It is satisfactory to see that the ground is so well prepared for 
| waging a Free-trade campaign, and we have only to wish M. 
Chevalier and those Frenchmen who think with him, success 
H in their endeavours to influence the new negotiations. His 
} immediate practical proposal, we confess, seems almost too 
|} much to hope for. He aims now at establishing such arrange- 
‘| ments as will pradually lead to a reduction of the French 
|| tariff to the dimensions of the Ex 
|| Protectionist duties being removed, and only a few duties left 
4 for revenue purposes on articles of general consumption. What 


” 


years’ time to turn round, and make their preparations, by im- 
proved machinery and otherwise, for the régime of unrestricted | 
competition, and they should now be taken at their word, pro- 
vision being made in the wew Treaties first for lower duties, 
and tken for gradual abolition, say, in five or ten years. So 
good a result, as we have said, appears almost too much to 
hope for, but Free-trade theories have plainly made much way || 
in France, as was shown conspicuously by M. Thiers’s defeat, 


the protected manufacturers, he says, now cry out for is a few : 


two or three years ago, in the attempt to restore Protection, 
and we are disposed to hope that M. Chevalier’s estimate of 
what it is now practicable to accomplish may be well-founded, 
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LORD CARNARVON’S POLICY IN MALAYA. 
Tue correspondence which has passed between the Colonial 
Office and Sir William Jervois, the Governor of the Straits | 
Settlements, on the subject of the past and future of our! 
policy in Perak, is full of interest, not only because important | 
consequences will, in all likelihood, flow from the course which | 
the Imperial Government has taken, but still more because the | 
dispute illustrates the difficulties of the position which we 
hold in relation to many semi-barbarous communities all over 1 
the world. There are two sections of the controversy about | 
the Perak interference which may usefully be kept distinct in | 
discussion. We have formerly considered the question how | 
far Sir William Jervois could plead the justification of neces- 
sity for his sudden movement towards what seemed, at least, 
aggression in the autumn; but whatever judgment we may 
| 





form on the Governor’s conduct, the decision of our future | 
relations with the Maiayan States remains to be settled. | 
Lord Carnarvon has, in the most recent of his despatches, | 
taken up a very determined attitude, and though opinions 
may differ as to the wisdom of his policy, it is at any rate 
satisfactory that there will be no further ambiguities in 
the counsels of the Colonial Office on which too zealous local 
officers may found daring and embarrassing enterprises. Yet | 
this is now an advantage confined within the narrowest limits. | 
We are committed, for good or evil, to responsibilities in | 
Perak and the adjacent regions, which we cannot shake off 
by a despatch from a Minister in Downing street. The fl 
position in which we find ourselves,—not by our own seek- || 
ing—imprisses upon the official world a warning,—not || 
without many a parallel, it is to be feared,—against the | 
negligent vagueness of the policy dictated from the mother 
country, quite as much as against the perilous audacity of | 
colonial governors and their local advisers. | 
We need not retrace the story of our interference in Perak. | 
The Treaty of Pangkore was concluded by Sir Andrew Clarke | 
with the ambitious hope of bringing the moral influence of it 
England to bear upon the peoples of the Malayan peninsula. | 
A dynastic quarrel gave the Government of the Straits Settle- 
ments the opportunity of intervening to carry out a “ pacific | 
‘‘ solution,” and at tbe same time to persuade the chiefs who | 
were interested in that solution that it was their interest to 
accept the advice of British Residents. They agreed, not | 
very clearly understanding, as we may well believe, what | 
British Residents were, or what their advice might import. | 
The result might have been foreseen. The chiefs soon dis- || 
covered that the advice of the Residents was quite un- | 
palatable to their notions, and they thought it might be dis- || 
regarded with impunity. What did “advice” mean if not 
semi-non-compulsory counsels? Thus Mr Birch found that he 
could do nothing, or next to nothing, forthe improvement of the 
Perak Government. He complained to the Government of | 
the Straits Settlements, and Sir William Jervois, who had | 
caught the infection of the annexing spirit which has long | 
| prevailed among the mercantile community at Singapore and | 
Penang, issued his proclamation of October last, bringing the | 
country directly under the authority of British Commissioners. | 
The Malays understood this, if they had failed to understand | 
the Residentiary system, and they protested after their fashion, | 
by wurdering Mr Birch. The war of punishment which fol- } 
lowed has left the country in our bands, and we have now to|j 
take into consideration the various methods of governing it || 
that have been proposed. 
Sir William Jervois, it appears, has held stoutly to bis con- || 
viction that the Malay States ought to be annexed, or that, at \ 
least, if not formally added to the British Empire, they should |, 





| 
} 
} 





glish tariff—all trace of be governed in the name of Abdullah, or some other puppet )| 


prince, by British officers. If this suggestion be rejected, and || 
Lord Carnarvon has signified his rejection of it in the most | 
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ee erg ete nein alata ett id renner, ne... 
decisive manner, there remain two courses equally beset with , report for 1874, alluded to the ; 
difficulties. The one is to withdraw altogether from interference sovereigns “which are now of the eeiaios - — a 
in Malayan affairs outside our own territory, to abandon the | “from the Mint in London, and are equally legal tender in the 
pretensions of the Treaty of Pangkore, and to assume a steady | « United Kingdom,” and the eee 
position of neutrality. The other is to maintain the Resi- | ing importance of the mint operations in Australia :—— 
dentiary system with the hope that it may be found to work Lemania tone ll 


me 





better ‘han was assumed when Mr ~Birch’s murder t Sydney Mint Melbourne Saini. 
was taken to show that the plan had disastrously and finally . as. a . 
broken down. Lord Carnarvon’s repudiation of annexation in iteien ot oe ceeeeeeneens 
any shape or form must be accepted upon his responsibility, || © is70 00° Yano OTT 

'!nor do we think it probable that he will be found on this ! a 2.814.000 ............ int 

| point in opposition to the prevalent opinion of the nation. But - 7 : contpagotntnneannens 1,993,000 .....sss00e. 748,000 
when he has to make choice between complete neutrality, a ee Ears 100 sensneeesen 834,000 

. ° ° e ° : Eo states ee eeeeseeeeees 25UZO,0U0 ccc ccccce co 1.373.000 

evidenced by prompt withdrawal, and a policy so dubious and RODD nctrtsoseieinde pani eae 1'888,000 


shadowy as that of keeping up the system of Residents, while The silver coinage of the past year has this peculiarity, that 
| Tefusing “ to press such officers on a resisting population,” or | the fall in the value of silver bullion has widened the dif- 
“ permanently to retain troops” for that purpose, he has laid | ference between the nominal value of the coin issued and | 


himself open, we are afraid, to not a little well-founded | the value as merchandise of its metallic conten‘s. and. of 
criticism. It is, of course, possible that the Residents may be | course, increased the profit on its coinage. The vate of 


able to exercise a beueficial influence in Perak and elsewhere | seignorage is, in fact, given approximately at 16 per cent 
among the Malays, and Lord Carnarvon, it may be supposed, | jn 1875, after having been 12: in 1874, 12} in 1873. 94 in || 
would not continue to incur the risks of that policy unless he | 1872, 91 in 1871, and 9 per aii,” es 
had some fair grounds for hope. Nor need the experiment 
be protracted beyond a reasonable point if it should quickly 
'| show signs of failure. The difficulty will be to protect the 
persons of British officers in these positions without incurring 
the responsibility, which Lord Carnarvon desires to avoid, of 
imposing those officers on the “nations against their will.” 
We confess we see little reason to expect an improvement in 
the political state of the Malayan peninsula from the advice 
of Residents, unless the Residents have power to support their 
counsels by bringing up regiments and men-of-war when they 
please. It may be said that in India the Residents have done 
good service, but in India, it must be remembered, they are 
sustained not only by the immediate force at their command, 
but by the reserved military power of the whole Empire. 
This is thoroughly well understood by the native princes of 
India ; but it would not be understood, for it would not repre- : 
| sent the fact, among the Malay chiefs. 





Exports or Iron to France.—The Iron Trade Association, || 
in their recent memorandum to the Earl of Derby requesting | 
his co-operation in obtaining lower French duties on iron 
when tke new commercial Treaty is negotiated, submitted 
some rather curious statistics as to British exports of iron to 
France during the last twenty years. The object is to show 
how France has been taking less and less of British iron in 
the last years of the period, the reduction of duty in 1860 
having still left the tariff at a prohibitive rate, so that there 
was hardly even a temporary improvement after the Treaty, 
while after remaining stationary a few years the trade has 
since declined. Respecting pig iron, in which there was most | 
of a spurt after the Treaty, the figures are :— 
Average of Five Years ending————— 

1360. 1965. 1870. 1875. 

TONS ecvenccnstsoenne 74,247 138,116 104,637 esses $2,100 
And as to the various manufactures of iron in which there 
was less temporary improvement, the figures are :— 

Exports to France in Tons per Annum. 
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Average of Five Years ending ——_—__, 
1865. 1870. 1875. 
DOT [FOEiskc.ceccccceces TOGER  covene 13,007 = ...000 5,175 : 88 
% ¥ a Rails, chairs, Xc.... 18,240 ...... 13,848 — sseese 1.864 23 
Ture Mint Report For 1875.—According to the sixth 356 oan nile oe i. 7 
. 1,38 eoee SY ocvece 53° eee 8 f 
annual report of the Deputy-Master of the Mint, the total nil. 105 BR ieacss ~ nli 
number of British coins struck during the year 1875, includ- no 986 ese : _ 32 | 
- : 9 se ; 9): ee BE ceoees b74D ceecee 2,52 ti 
ing those struck by contract, was 38,681,082, and their value Cast and wrought 
iFON WATES....00.4. 2,783 seve 7,203 serves 4,262 5,009 
as follows :— amen nen cana 
£ s d Average totals 37,689 ...... 38.513 ...0cc 14,024 scores 7,780 
Gold—half-soverGigns ......vesccccsssrocsessesss'ceesseseoees 258,120 6 0 | Thus, the export of bar iron and railway iron to France has | 
ene seeeeesees seeeesenens een ; almost ceased as compared with what it was in 1860-65, | 
Shillings enteneecesemrenepeapene 917699 3 0 though in sheets and plates and cast and wrought iron wares | 
NN chsh esacaaskagsenen 81,413 12 6 there is no such diminution. The inference is that the | 
Fourpences (Maundy) ........e+0+++ 69 4 8 internal iron trade of France must have greatly increased in 
ne setts etseeesereeseceeseee - - : the interval, though the Association present no figures on this | 
ee Q way) sone anny os 4 2i point, and the argument of the Association is that the Treaty | 
re 597,540 17 1 | has really done the English iron trade very little good, and | 
Bronze—pencee ........000s panennees coe «= -47,682 0 0 ought now to be modified. No one in this country will dis- | 
Halfpence ....... seeeeenaeeerenesessness 13,927 10 7} ute the conclusion that the duties should be reduced, and 
; 7 nae ; Pp , 
Partai covessescccesessccccccseconses 7,089 2 6 


that a lower duty would be more productive to the French 
exchequer than the present one, while the French consumer 
would be benefitted ; but there is another inference which the 
figures seem to suggest not quite so free from objection. It 


68,698 13 14 





Making a total of 924,359 10 24 


It therefore appears that no sovereigns were coined, and that 


the gold coinage of the year has been confined to half-sove- 
reigns, which were the coins most required when the Bank of 
England, resumed the importation of gold bullion into the 

The suspension of the gold 


from September, 1874, to November, 1875, is, no doubt, 
mainly attributable to the fact that during the latter year no 
less a sum than 2,726,000/ in Australian gold coin was sent in 
to the Bank of England, as against 1,972,000/ in 1874, and 
that the issue of this coin, which is equally available with 
English sovereigns for circulation in this country, obviated 
the necessity for a coinage of a like amount in London. 
The gold coinage at the Mint in 1874 was only 1,462,000/, 
after having been as much as 3,300,000/ in 1873, 15,000,000/ 


will probably be said by some, though not, of course, by the 
Iron Trade Association, that the figures prove, pro tanto, the 
gradual loss by England of its export trade iniron. But they 
only prove that France has been able, or has been compelled, 
to supply herself more largely at home, and such an increase 
of manufacturing abroad is by no means fatal or injurious to 
England. Consumption all over the world has increased 
enormously, and our iron trade generally has expanded in an 
unprecedented way at the very time France has been taking 
less from us. France, accordingly, only repeats on a small 
scale what.has been happening on a great scale in England. And 
it would not follow that a further reduction of French duties on 


iron would lead to an increased export from this country to 


France, though it would indirectiy benefit both countries. I 
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in 1872, and 10,000,000/ in 1871. The steady diminution | would probably compel French iron manuufact 


irérs to work 
in the annual requirements of gold coin appears, therefore, to | cheaper for a time, and so enrich the French consumer, whose 
be very plain, even taking into account the recent coinage | general purchases abroad would in turn increase, so that 
at the Sydney and Melbourne mints. As to the amount of | England ultimately, and the iron trade in particular, as the 


chief instrumental trade, would gain much. 


Mint in the month of November. 
= for a period of more than a year, it is added, namely, 


that compensating coinage, the Master of the Mint, in bis 
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|| Losses or STEAMERS AND SaiuinGc Suips.—In the Statis- 
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Taxation iv Matra.—The discussion in the House of Com- 
mons last Friday on the grain tax in Malta, brings out very 
clearly how little the theory of taxation is generally under- 
stood. Iu Malta it appears a large part of the revenue—about 
85,000/ out of 150,000/—is derived from duties on grain, 
cattle, &c, the sum from grain alone being 52,000/. And 
such a mode of taxation, it is assumed by Mr Potter, who 
raised the discussion, and his supporters, is contrary to sound 
principle, as the taxation is upon necessaries of life, and 
amounts to }d per lb on all the bread consumed. Possibly 
there is a good argument for reducing the Maltese grain duties, 
so as to lighten the burdens on the very poorest a little; but a 
tax may well be levied on a necessary of life without being in 
principle inequitable. Where communities are very poor, and 
not given to indulgence in taxable luxuries, the only way to 
reach them is either by direct taxation, which is not always 
the most convenient to the taxpayer, or by a tax on a 
necessary of life. Many Oriental countries, including 
India, have taxes on salt, for no other reason than 
the difficulty of raising a revenue otherwise, and more 
than one European State has, or had till lately, 
a multure tax, which is in effect a tax on grain, so that such 
duties in Malta are by no means without precedent. Curiously 
enough also, the best illustration of the use of such a tax is 
| given at the present moment by the very country with which 
| the native inhabitants of Malta are naturally allied—Italy. 
| The Italian deficit could not be cured otherwise than by a tax 











on the necessaries of life, and for much the same reasons, we 
‘imagine, it is found expedient to get at the Maltese by a 
| similar tax. It would require very special arguments indeed 
| to show that the requisite revenue could be raised more fairly 
| and equitably in a place like Malta than is now the case, 
| when the agency employed is a tax on the necessaries of life. 
ee 5 ; 
| Tue New German Token Currency.—One reason why 
| the coinage of gold has recently fallen off, and is likely to re- 
| . ° - 
|main small at the German mint, seems to be that there are 
| large requirements of inferior coins yet to be satisfied. It may 
| be that the latter are temporarily hoarded as curiosities, as is 
| usual when a new token currency comes out; but, if the fol- 
|lowing extract from the Berlin Borsen Zeitung of June 19, 
expresses more than a local grievance, it would seem that 
| heavy demands may y t be made upon the mints :— 
| It becomes more and more plain that the Chancellor’s Office has 
proceeded, with reference to the period allowed for withdrawing the old 
token currency, without due knowledge of the circumstances. While, 
properly, the circulation of the demonetised coins in question should 
have ceased on the 3lst May, many exchange offices (Kassen) are, 
so late as the middle of June, compelled to refuse to give nickel cur- 
rency for the old coins brought to them, simply because they have not 
sufficient new ones in hand. Any suspicion that this is the result of 
| carelessness or mismanagement on the part of these Aassen is 
destroyed by a decision, on the 14th June, in an action brought by a 
| merchant who had repeatedly asked a district office to exchange 100 
marks’ worth of old token coins for new nickel currency, to the effect 
that the required new coins must be delivered 
of nickel currency—long made known by the 


“as soon as the wants 
district office to the 
central office of issue, should be satisfied by the latter.” 


tical Society's Journal there are now published from time to 
time Lloyd's statistics of marine losses, and the laet 
number contains the following summary of the relative 
losses of steamers and sailing ships in proportion to the num- 
|| bers afloat during the last three years. The high proportion 
|| of losses to steamers is probably cccasioned in part by their 
|| being afloat a greater portion of their time than sailing ships, 
| a steamer being a most expensive machine to keep unemployed, 
| and its stay in port b ing consequently curtailed. It will be 
observed, however, that among the losses to steamers the pro- 
portion of cases of total or constructive loss, or great damage, 
is only half that among losses to sailing ships. It is from 
minor accidents that they suffer most by comparison. A com- 
} parison is still required between the number of voyages of 
) Ships as compared with the losses in particular trades, but the 
| 8.alistics of the number of voyages are wanting. 
| From the Universal Mercantile List, issued by the Bureau Veritas, it 
| 4ppears that in 1876 there were 59,518 sea-qgoing sailing vessels belong- 
| lng to the mercantile navies of the world—this was the tirst issue of 
the useful publication referred to—and up to 1873 no other volume had 
} been printed. Accepting this as an approximate basis of comparison, 
we find that in 1872 20-51 per cent. of the whole number had casualties 
reported to Lloyd's; while as to steamers, the number of sea-qoing Ves- 
sels in 1870 was given in the same book as 4,132, of which it would 
seem that 55°32 per cent. had casualties reported to Lioyd’s in 1872. 
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In 1875 the second issue of this work appeared, ana the number of 


sea-going sailing vessels was given as 56,281, of which 19-77 per cent. 


: whica were probably known to him, that the banks| 
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were reported with casualty ; while the sea-going steamers numbered 
5,148, of which 47°55 per cent. were reported in that year under 
casualty. 

The year 1874 shows a slight diminution in the percentage of 
casualty to numbers, as follows: sea-going sailing vessels numbered 
56,289, and the casualties reported to Lloyd’s were 19°73 per cent, 
thereon ; sea-going steamers were given as 5,365, and casualties to 
them amounted to 46-97 per cent. 

On the average of the three years, 1872-4 inclusive, sailing vessels 
gave 20-01 per cent. of casualty ; and steamers 49°53 per cent. 

Of the casualties reported, the proportions of the more serious were 
as under :— 














Sailing Vessels. Steamers. 


a SD 
Percentage on Annual Total. | Percentage on Annual Total. 
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| Three | Three 

1873. | 1874. | Years’] 1872. 1873. | 1874. | Years’ 

Aver’ge Aver’ge 

SX ae 16°15 | 18°85 | 16°91 | 17°27 30°43 97°06 | 23°70 

Stranded ......... 25°68 | 26°06 | 25°39 | 25°72 2451 | 25°60 | 25°20 

Leaky..0.0c....00......00-f 11°62 | 11°06 | 10°07 | 11°48 2°45 2°74 2°45 

Other casualties ..... 46°65 | 43°14 | 4673 | 45°53 4261 | 4460 | 43°65 
100-00 | 109-00 | 100-00 | 100°00 |100°00 100-00 | 10000 |1 


The percentages of the resu/ts to the vessels reported, so far as ascer- 
tained were as under :— 





Sailing Vessels. Steamers. 





Percentage on Annual Total, 
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| | Three | | | Three 
| 1872. | 1873. | 1874. | Years'} 1872. | 1873, | 1874. | Years’ 
|Aver’ge Aver'ge 
Total or constructive | ‘ F 
loss or great damage) 28°09 | 30°99 | 29°59 | 29°51 1408 | 15°28 | 1626) 15°21 
Min r damig 53°15 | 5015 | 51°68 | 6171 | 5014 | 47°64 /| 48°99 | 49-91 
Not damaged or re- | 
sults unknown 18°76 | 1886 | 18°73 | 18°78 | 35°78 | 37°08 34°75 | 35°88 
a ola seen ncn ier leat | 
100°00 | 100°00 | 100°00 | 100-00 | 100°00 | 100-00 | 100°00 | 100°00 


CommerciaL Arrairs iN Porrucat.—On the 12th of May | 
last, as we pointed out in the Money Article of our issue of | 
the next day’s date, a large efflux of gold took place from the) 
Bank of England for Portugal. Some banks had become. 
weak, and the Portuguese Government took timely measures | 
in order to strengthen the cash reserve in the country, and | 
those measures appear to have had the desired effect. It, 
turns out that Portugal, like Germany, but in a very modified 
degree, had suffered from over-excited trade, and that the| 
banking trade had been especially over-done. Speculation is | 
said to have been unduly stimulated in all directions by the | 
new opportunities afforded for obtaining money from confident | 
and competing banks, but what brought on the special crisis | 
of last month is attributed in well-informed quarters to large | 
speculations for the rise in Spanish and other stocks—specula- | 
tions which caused distrust of, if not great loss to, certain of the 
imprudent banks more or less directly involved. But beyond | 
the discredit which is now perceptible in sections of Portuguese | 
trade, the bad results of the crisis, according to the Lisbon | 
correspondent of the Economiste Frangais, bid fair to be 
limited to the closing of a few of the peccant financial houses. / 
The same authority gives the following particulars as to the | 
situation of the Oporto banks :— 


‘ . c } 
Milreis. | 


The deposit lirbilities of the Oporio banks were 3,098,000 6,315,000 || 
The acceptance — (billets & ordre) sa 5.797 000 . 12,753,000 
The circulation — ———- = ces vecteeese 1,001,000 2,2 2,000 
The capital —_ — eae 18.887.000 41,551,000 
The reserve — = me se peweeee 938,000 2,063,900 


The correspondent reasons from. this ‘statement and other 
generally were able tostand a run, but it is to be regretted | 
that while giving some details he has not added the figures | 
| 


showing the cash reserve and other assets of these institutions. 





THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipta on account of Hevenue| 
during the week ending June 17, as compared with the 
corresponding week of last year :— 


Receipts of Corresponding 
Week Ending Week of 
June 17. 1875. 
£ £ 
IR ccsubintnectuens ieee 354,000 _...... 345,000 
SNEED. cccsecccccccceszccccsses 4 BORED 2000. - SER008 
BOMEEBS ..cccocscssccescsssecces 205,000 ...... 296,000 
Land Tax and House Duty 25,000 crosses 20,000 
Property and Income tax... 16,000 ....0 30,000 
Post Offic0....ccccccscssessesee 200,000 ..00 nil. 
IIIS ncncncennsnccneces 55,000  ....e. 50,000 
Crown lands .............0 ie nil. sconne nil. 
Miscellaneous ... ......c000 48,662  ..ceee 4,805 
Total cccccccccccossocse 1,471,662 .coree 1,222,806 


The total receipts of the previous week were 1,795,154 
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The Exchequer issues of the week on account of expen- 
diture were 1,001,000/, viz. :-— 





£ 
Permanent charge of debt ........sseeeeseereesreree nil. 
Interest on local and temporary Loans ..ecceeee ee Dail. 
Other charges on Consolidated fund .......0+s+++ nil. 
Supply ServiceS .....sssecessssssersesssrsanearereneres 1,001,000 
























































THE ECONOMIST. 


| During the week the cash balances have increased in the 
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Bank of England and in the Bank of Ireland as follows :— 








Bank of Bank of 
England Treland. Total. 
£ £ e | 
Balances on June 10 ...... 4,946,151 ... 721,112... 5,657,263 | 


— Jane 17 

























































































occess SLIGZIS ... 832,706 ... 5,948,919 | 
1,001,000 Increase ....... en 170,062 .. (21,594 ... 291,656 | 
nt * 
THE following are the Receipts into and Payments out of the Exchequer between April 1, 1876, oa Jane 17, 1876 :— b 
E REVENTE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. | 
Budget | Budget 
Sete ToTaL EXcHEQUER RECEIPTS Mutimate ToTaL ExcuEeQver I[ssvgs 
or es 
1876-77.| To June 17, 1876. ;Same time last year. 1876-77. | To June 17,1876, Sametime last year 
Balance on Ist April, 1876— £ S.4. ¢@ £ & EXPENDITURE. | ¢ £ £ £ £ 
Bank of England ssoccseccccoseesss ove 3,826,896, 4,662,261 Permanent Charge of Debt ...... 27,700,000 6,515,830 6,524,629 
Bank of Ireland......sccsessesseees ooo 1,292,691 | 1,603,061 Interest on Local and Temporary 
5,119,587 6,265,322 BAG ccvcstcoceensionteecianaabtbens 160,000 13,125 
oe Interest, &c., on Exchequer Bonds 
Customs ....ccceee sssveceeeseess| 20,200,000, 4,096,000 4,118,000 (Suez).. eae | 150,000 
Excise .... «127,624,000 6,040,000. 6,087,000 Other charges. “on Consolidated 
Sh esinsheniiaipeedeinaiaaniniie ~- 11,000,000 2,398,000 2,512,000 SN ihacetetacheetieaisoniad wes) 1,590,000 344,465 295,435 
Land Tax and House Duty ....... | ae 405,000 | 432,060 Supply Services ....... iacasade -+»| 48,174,000 8,915,151 9,119,124 
Property and income Tax .......... 5,268,000) 582,000 | 715,090 
Post OffiC€ .......cccsesecerecesseesseees 6,950,000, 1,310,000 | 1,418,000 
Telegraph Service .....0ccsceseeree) 1,325,000} 275,000 250,000 
Crown Lands .cccccccccscssccescssseeees| 395,000} 62,000 | 57,000 
Miscellaneous ....sccsccsesesseeseveee-s. 4,100,000] 988,315 | 887,947 
REVENUE croccocscceesee-s-eseeee 75: 412,000 16,156,315) 116,456,947 | Expoudit are ccocccococcscceces 77,774,000) 15,788,551 "15,939,188 
OTHER RECEIPTS. 
Money raised for purchase of shares in the | } 
Suez Canal (balance of 4,000,0007) ......| 700,000 ove } 
Advances under various Acts, repaid to the : | OTHER PAYMENTS. 
Exchequer .......cccceeee 404,171 329,266) Advances under various Acts, issued from} 
Money raised for fortifications | and ‘military | the Exchequer cccccccccecccescecsesescscssesee| 586,973 772,169 
| ee steeeeaeneesensseseeeees one ove Expenses of fortifications and military) 
Money raised for local loans by Exchequer | | barracks ...ccoccccceseee odes s eee 
Bonds ....., seers oe seneeereereereesseeeeens ooo | eee Exchequer Bills paid off 55,600 17,300 
Temporary advances, not repaid ~ | | Surplus income applied to reduce Debt... a4 331,867 
—— | 1,104,17| | _ 320,286 | —an| O48, 578 1,121,336 | 
Balances on 17th June, 1876— 
Bank 06 Masia. | ccccssnensccsiineenesces| G1IGTS | 5,106,988 
Bank of [reland sscccccsccsscsssssssossenseeeeees] 832,706 | 884,023 
| 5,948,919 | 6,991,011 | 
see | 
| ee 23,051,535 |} I, cnccnindincintnndilinacesiwaia oe. 23,061,535 | 
Se Se ee ae : = =" = | 
*?* f c f e 
Poretqn Correspondence. Expenses of management... 3,129,76450 .. 3,126,801 29 .. 3,895,970 8 | 
Employ of the Special 
————— POG c.cateccssimretsesesunce 22,064,208 97 ... 22,064,200 97 ... 24,364,200 97 | 
y . Sundries..... eocccccceee esecse eooee «=. 2,565,451 798 206 20,973,092 90 12,321,647 63 | 
FRANCE. : ; 
(FROM OUR OWN CORRESPONDENT. ) | CUE « ccnaditonen sseeeeeee 3,906,133,724 98 ... 3,303,078,619 11 ... 3,186,433,106 68 


Paris, June 22. 


The above return, compared with that for the preceding week, 


i 
The returns of the Bank of France for this week, last | exhibits the folowing changes :— | 
week, and for the corresponding week of last year, are as | INCREASE. francs. 
Slew sa TYOASUTy ACCOUME ccccccscccccscccccccecceeseccccee 17,288,881 
DEBTOR. PIII iinsnecnccnnpubavisnienentenaneatin - 15,102,306 
June 22, 1876, June 16,1876, June 24, 1875. GeO sciernipittccniininirmine<simscerapemnmmnce SOME ATE 
f ¢ t t c DECREASE. francs. 
ital of the bank ............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 : * 9- 
omen an aiitihem to aanited ° . I cancseckcecuadasadaneciannsedeteaseueidous taeen 125 
9 Aste Law of Janes, 67) 8,002,313 54. 8,002.313 54 ... 8,002,513 54 | Tm Discounts..... ehdnnenbebiekdineueeesne seveeeuceteous Se 20,007 b 
eserve of the bank and its | e increase in i week h: on sin st 
DFADCHES csssescssecsvessseeesove 22,105,750 14 «4. 22,105,750 14 ... 22,105,750 14 ease in the discounts last week has been since lo y 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 


Bpecial reserve ........0.00000008 22,064,209 97 ... 
etes in circulation............ 2,397,831,095 0 
Bank notes to order, receipts 
payable at sight..........000- 
Treasury account current 


22,064,209 97 ... 24,364,208 97 
eve 2,428,482,220 0 os. 2.347,508,910 0 


19,851,673 38 .. 19,461,590 24 a 9,192,000 81 


CFOGITOL .ecccccccsccsesceosesses 147,734,364 66 ... 130,500,533 75 ... 168,526,461 22 
Current accounts, Paris...... 412,225,205 19 ... 397,713,608 70 ... 349,315,035 30 
Do branch banks ......00. 42,462,104 0 ... 41,871,595 0 ... 28,876,565 0 
Dividends payable ........+00 1,180,396 0 4. 1,206,571 O we 1,611,543 0 


Interests on securities trans- 
ferred or deposited ......... 
Discounts and sundry ‘inte 
DIRE seccnccccresesiosccnescsececes 
Rediscounted the last six 
GROMEIG  ccnecsneccocssocesneccse 2.718, 
Bills not disposable ........... 2,31: 
Reserve for eventual losses 
on prolonged bills .......0. 


3,013,369 75 ... 3,167,478 44 wee 656,754 13 


13,307,930 67 ... 18,465,784 95 
2.718.255 13 060 


3,521,151 63 
eee 1,636,245 18 ose 


1,805,365 46 








9,951,750 20 ... 9 951,750 20 .. 6,552,399 65 
DaMGries cecocccccccceccccccccceecoe §=— «14,304,418 95 ... 14,388,767 15 7,528,861 88 
Total c.orererersceereesevesss 3,300,133,724 98... 3,303,078,619 11... 3,186,433,106 68 | 
CREDITOXK, 
Casa in hand and in branch f c f c f c 
ee eovveee 2,048,316,159 7 ... 2,034,310,083 75 ... 1,582.916,865 59 


Commercial bills over-due... 
Commercial bills discounted, 
not yet due.... 


111,842 89 ... 242,888 73 00 105,365 20 





cesscsseccceses 216,297,768 91 «2. 231,794,480 51 ... 261,006,018 25 
Treasury RR cep en 476,187,500 O .. 476,187,500 O ... 746,862,502 © 
Commercial bills, branch 

DONNIE: aibitdeccsassehinsd aos esses 177,618,289 O w 174,641,584 0 ... 214,379,059 0 
Advances on deposits 01 
bullion ......., ae 3,796,100 0 .. 3,326,000 0 ... 10,846,100 0 
Do in branch banks... 6,906,300 0 os. 7,170,600 0 seo 8,121,900 0 
De in French publie 
securities.. eee 25,418,500 0 ... 25,772,700 0 ... 25,325,000 0 
Do by branch banks. 16,826,500 0 .. 16,769,500 0 ... 17,509,300 0 
Do on railway snares 
and Cebentures.....0. 15,360,900 0 .. 15,261,900 0 ww. 15,675,300 0 
Do by branch baks..00 12,582,300 0 s+ 12,461,300 0 .. 13,396,800 0 
Do on Crédit Foncier 
phen amon nanatied 1.201.900 O we 1,276,600 0 .. 1,231,500 0 
nches ee 1200 0 see 662,01 
Do to the State (Con- sual 


vention. June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 

| Covernment stock reserve... 12,980,750 14 .. 12,980,750 14 ... 12,980,750 14 

Dod able., erccees soee 76,329,613 82 .., 76,329,613 82 ... 67,360,613 82 
Rentes Immobilisées (Law 

of June 9, 1857) ...... eee» 100,000,000 0 ... 100,000,000 0 .. 100,000,000 0 | 

Hotel and furniture ot the 


bank and landed pro- 


Perty branches ws 7,697,674 0 1. 7,693,024 0 1 


eee 


aoe 542700 0 | 


7,581,507 0 | 


the payments on the 15th, the diminution in Paris amounting 
to 15 millions. The deposits have again increased, causing 
a large decrease in the circulation, notwithstanding the 
further addition of 12 millions to the cash reserve. 

The rate of discount in the outside market is unchanged at 
13 for trade bills. The exchange on London, after reaching 

25f 30c for a moment is easier at 25f 28c. 

The general tone of the market during the week has been 
good ; the ‘'hree per Cents. have gained a part of the coupon 
taken off on the 16th, and the Fives have risen to over 6 above 
par. There is, however, a little reaction from the rate of 
106.30 reached on Monday. Italian Rente has maintained the 
rise of 2 last week, and the news received here that the affi- 
davit will no longer be required for coupons of 100f and 
under, will not fail to attract small capitalists again to this 
stock. Turkish securities have all suffered from the tragic 
events at Constantinople at the end of last week, and | 
Egyptian bonds, 1873, have lost 16f in consequence of large 
sules, said to be on account of the Credit Agricole, although } 
this is denied. The Comptoir d’Escompte has given notice 
that it now receives the bonds of the old issues for exchange, i 
although particulars of the conve rsion have not yet I 
| receiv ed from Cairo. Spanish Rente has lost nearly 1. } 
Russian bonds have been steady without any further recovery. | 

| 
\ 
| 


ee 


be *eTL 


Railway shares are in good demand for money at higher 
prices. The modified convention between the Italian Govern- 
ment and the Lombard Company is to be presented to the | 
Chamber at Rome to-day. The meeting otf shareholders in | 
Paris is still fixed for Wednesday next, when details of the 
new conditions will, no doubt, be communicated. Suez Canal | 


shares also continue to fluctuate above and below 700f. This 
company also holds its meeting next week. The coming Paris 
loan is already dealt in at 15f premium. Subjoined are to- 
| day’s prices for the account :— 


Ie co iicmddcseaniamae aad 
a 105 974 
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f | “Ses — Capital Amount of 
& Italian.......++0 eadiahicbanaciaaiy  raiien” EE Sum Due. Annuity. Annuity 
ot Ottoman Fives ......00+-.0000e es en } francs. francs. Nxpires, 
i Ottoman, 1869 .......ccsccee suai ao co. 79 25 } To Cab company........-...s00 i 5,000,000 oe 360,000 ... 1909 
Russia, 1870 ......+. onsecuceseseen oe 95F —acecve 954 La Villette slaughter houses... 20,000,000 ove 1,144,000 --- 1918 
Spanish Exterior ... -.......sc000 a mee 134 To Gas Company ..... ...seeeeee 7,500,500 ... 50,000 ... 1905 
. ‘ > > 
SD aia . D Siege indemnities .............06 6,000,000 ... 427,808 ie ee 
Te BOTS acicscoses a sake EO skins . 201 23 Floating debt ...................-- 19,000,000 .... Variable. ... 1922 | 
; - ik of France (cash).......000- 3675 0 ....0. 3665 GO _—_— 
t e | sea ptoir men ditt ee nce ? | Total debt. ............ 1,864,498,500 
4 Credit Foncier .......... sansianieds, se scene | Paris is far behmd London for its means of comniunication, 
Credit Mobilier w....ccceeseeetsere 103 75 neeee 161 25 | There are no metropolitan railways; a single omnibus com. | 
Societe Générale ....... sreunet ae 533 SO wvovee 522 50 | pany, with a very insufficient service, and tramways have only 
Banque de Paris ot des P. B....... noe 4 vines ae i just been introduced. A commission of engineers was recently 
| cemenatiion Se ee 1972 50 ieee 1276 - sent to London to study the system of underground railways, 
WRUNIIN coveecectnnvecancersessonniste L000 Ostia OR and have just met on their return at the Prefecture of the 
i ee Seine. Several plans of networks of lines had already been 
I co ec ceee FI caiaeta sana submitted for examination, and with the abundance of money 
1 Paris-Mediterranean ...ss0-.00. 973 75 ceo. 970 O now seeking employ the moment would be a favourable one 
Southern ........ phancbiens mtn ~ SOOO ccs TOSS for raising the capital required. The idea of constructing any 
aT South Austrian Lombard......... 180 0 .... 185 0 lines to be opened before the Exhibition of 1878 has, however, 
) | Suez Canal, shares .......++++04. - G98 75... 695 0 ) been abandoned. The great engineering difficulty to be over. 
{| Do delezations «.s..+eseeeeees 581 25... 580 .0 come 1s in crossing the Seine. In the opinion of the director 
|| Negotiations are at this moment going on between the | of municipal works the execution of tunnels is impossible, as 
3 Credit Foncier and Credit Agricole for an amalgamation of | infiltrations would be inevitable, while great objections exist 
; , the two companies, as a means of reconciling the conflicting | to the streets being disfigured by viaducts, as would be the 
| interests of each in the liquidation of the operations with | case if the river were cressed by bridges. A scheme of a 
Egyptian securities. The plan under consideration, so far as | general network will probably be drawn up by the city engi- 
: it has transpired, consists of an exchange of the 80,000 shares neers, and companies will then be formed for constructing and 
#3 of the Credit Agricole against a like number of new shares of | working the lines. 
Te | the Foncier to be created for the purpose. As, however, only| M. Cernuschi is indefatigable m his defence of what is 
|| 200f is paid on the 500f of the Agricole, shareholders would | cajled bimetallisme. Only a few months back I noticed his | 
‘¢ | be required to pay up the remainder of the capital, and adda! yolume La Monnaie Bimetallique, which was already the second 
> || surplus sumof 50f. For this they would receive a share of | on the question, having been preceded by his Or et Argent, 
. |, the Foneier, 250f paid. The present net value of the Foncier | He has now produced a third, entitled M. “Michel Chevalier et le | 
|| shares is about 450f (700f, less 250f unpaid}; but the Foncier, | Bimetallisme, and which, as may be inferred from the title, is | 
|| on recovering the 28 millions in money and the assets of the chiefly intended to refute the late article in the Revue des Deuz | 
|| Credit Agricole, would have to take over all the liabilities of the | Mondes by the French champion of free trade. The field over 
| latter, the ultimate loss on which is uncertain, and will depend | which he now ranges is too extended to admit of a summary 
|, on the future state of the Egyptian finances, and the price at | of the contents of this volume, which comprises chapters on 
|| which the Foncier will be able to sell the bonds it will receive | Aristotle, Locke, and Newton, the English law of 1816, 
|| inexchange for its Treasury bills. The consent of the Go-| Robert Peel, &c., and I can only refer specialists to this new 
|| vernment is believed to be already acquired to this operation, | contribution to the literature of the silver question. 
| but some opposition may be expected from the Foncier share- | The declared exports of gold and silver in the first five 
| holders. | ’ , ; . months of the year were as under :— 
|| _ The bill to authorise the City of Paris to raise a new loan of | Imports. Exports. 
|| 120 millions of frances for public works is now before the amen france, | 
|, Chamber of Deputies, and has already been read a first time. | Gold bullion .......scssseseeseeseeee 56,059,500 escereceee 912,800 
. |, No serious opposition was made to it, but an omission, which | Gold coin........ iendielinaetenhiidiiagaiee 254,460,800 .....0.0000. 19,288,000 
; | was only discovered after the original bill had been crawn up, | Silver bullion ........ 5 shnensionnanenen + 33,563,860 ceseeseeree 11,969,425 
> |; was pointed out and rectified. It was alleged when the loan | Silver coim.......ssscsssseeeeereeseeees 57,835,800 .......0.... 14,906,860 | 
a4 } was first projected, that this addition of ba millions to the | ae ars 
be '! municipal debt would impose no new burden on the city, as | iaheusuteg ‘akg | 
25 | the surplus of the ordinary receipts over the expenditure | The month of May, taken ee oe Saeed 
oe a | arising from the increase in the yield of the Octroi duty on | «© millions, and exports nee vold oe see es bullion, 8; | 
hed | articles of consumption, would be sufficient to furnish the | of gold bullion, 4 millions; gold coin, 09; silve > 
33% annuity of 6} millions for the interest and redemption of the | and silver coin, 9. ; ; 
¥e proposed loan. This was not exactly correct ; the re- The Messageries Nationales Company held recently its 
Ie | venue at present comprises a number of additions to the | annual meeting, at which a re; vs on the services in 1875 was | 
at || direct taxes levied by the city, authorised for a specified | read. The results, compared with 1874, exhibit no variations 
. el |; number of years, and which would cease in the present year, | of importance, but the differences are generally unfavourable. 
Da in 1879, or in 1888. Those “ extraordinary centimes,” as they | The number of marine leagues travelled by the companys 
cae are cajled, produce a total sum of about 17 millions, and if | vessels was 611,767, against 611,712 in the preceding year ; 
oc | allowed to expire, the surplus which is to provide the annuity | the number of passengers conveyed was 108,000 ; the 
ote for the new loan would disappear. An addition had, there- merchandise, 321,411 tons; and the specie or securities, 260 | 
<3 : fore, to be made to the bill to permit the city to continue | millions of francs. This was a diminution of 4 per cent. 1n 
aoe th to levy all the existing taxes. As usual, taxes created for a | the passengers, and an increase of 2 per cent. in the goods and | 
a || few years for some special purpose become permanent after | specie, only counterbalanced ‘the lower rates of freight. 
2. : the motive for which they were established has ceased. There | The aggregate traffic earnings show a diminution of | 24 per | 
fooe: - %s |, is now no prospect of the population of Paris being relieved | cent.; there was an augmentation in the Transatlantic lines, | 
; 7 ay || fora long time hence of any of their present burdens, for no | and in the service to Algeria ; but a diminution in the 
a <u | annuities of the debt of any considerable amount will expire | Mediterranean and the Black Sea, and in the Indo-China 
ib Be 5 . |, within the next twenty years. The total debt of the City of | lines, the latter losing 3} percent. The diminution in the 
aes). i Paris on the Slst_ December last was as under, with the receipts amounted to 288,000f, but the expenditure was also 
ba % :? mount of annuity for interest and redemption, and the date | reduced by 286,000f. The balance sheet for the year is as 
eau eS | at which the annuities terminate :-— follows :—Receipts of all kinds, 51,382,272E ; ew in- 
f +2 4 Capital Amount of _ | cluding amortisation and assurance, 45,647,069f ; balance of 
4 ; Sum Due. Annuity. Annuity | receipts, 5,735,202f; debt charges, 1,308,943f ; reserve, 
at @ 3 ly £183 _ francs. france. Expires. 221,312f; dividend of 35f, or 7 per cent., 4,200,000f (as in 
i i: ek 1 om ~ oceuhsawitnbeaiekaes saan e ence ate a 1874); net balance, 6,946f. ; 
is + | a cuamnatnnn > Ro a. tee The Credit Mobilier Company announces that drawings of | 
Te a re — 189 occ, ~282'400000 -” 14'399.300 - 1909 | the Ottoman bonds of 1863 and 1865 for redemption will take | 
Yo i: a | i 500,760,000 ... 18,774,000 ... 1946 | Place to-day. The notice does not, however, say when the | 
ey DIO tidsnncnnhtiniicntaitan 244,200,000 ... 11,320,000 ... 1950 | bonds drawn will be paid off. 
Lie Lrwvers Debts, The following are the latest quotations of the produce | 
i< 78 To Oredit Foncier ............... 300,000,000 ... 19,061,500 .... 1907 markets at Havre, per 50 kilos (1 ewt), duty paid :— rn a 
1aae Bridges a Ausioriltz Cite &Arts 3,000,000 .., 268,300 ... 1897 Cottox.—The Syndicate of Brokers at the last weekly revision | 
+ || Louis Philippe bridge............ 350,000 ... 50,009 ... 1883 raised some of the sorts from one to three francs. The.present rates | 
esd | Grene le bridge .......... ala 120,000 ... 60,000 .... 1877 are:—New @rleans, lew middling, 75f; good ordinary 65f; Georgia, 
ae St Martin canal... lees 3,000,000 ... 180,000 ... 1922 | 73fand 63f; Pernambuco, fair, 79f; Sorecaba, 67f ; Oomrawuttee, {| 
| > oe 4; St Maur canal..................... 2,000,000 .. 125.000 ... 1915 good fair, 54f; Tinnevelly, 60f; Bengai, 44f. Sales last week, 11,970 || 
ia | PTO IND o00s-cscursenanncenes 9,500,000 ... 540,000 ... 1925 | bales; importatioms, 9,364. Stock, 182,680 bales, ef which 131,230 | 
e, $8 |, Batiognelies slaughter houses 1,400,000 . 55,000 .., 1900 | from the United States, against 171,560 and 94,920 in same week | 
| s . Water company ....... pebenssaake 16,000,000 ... 1,160,000 ... 1911 | last year. | 
By ae ee rr ear | 
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Corre (in tond)—Hayti 88f; Gonaives, 97f 50¢; St Mare, 
102f 50c ; San Jago, 120f; Rio, 76f to 103f; Costa Rica, 112f 50c; 
Santos, 85f to 88f 50c. Sales last week, 15,780 bags ; importations, 
12.275; stock, 235,565 and 578 tierces against 245,937 and 219 in 
same week last year. 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 
Vienna, June 20. 

The general advance on all the bourses brought on an im- 
provement in those of Berlin and Vienna also. The greatest 
difference is to be remarked with speculative paper, which is, 
in fact, quoted so bigh that one might think the end of the 
crisis was at last taken for granted. Austrian “rente” has 
risen almust 2 gulden within a fortnight, the price of the 
shares of the Creditanstalt 20 gulden, of the National Bank 
50 gulden, of the Anglo Bank 8 gulden, of the Union Bank 
5 gulden, of the Siidbahn 15 gulden. The premium on silver 
and gold shows the slight fall of 4 per cent. Traffic and business 
in general has, of course, not yet followed this change, as we can 
clearly see by the returns of the banks, which show but a very 
slight improvement of business. Whilst the Austrian National 
Bank remains very much where it was, the German Reichs- 
bank has improved, as compared with its situation in the pre- 
vious week, as follows :—Coin and bullion increased 3} million 
marks; discounts, 11 millions; and circulation, 23 millions. 
The Association of the German Chambers of Commerce has 
addressed a petition to the Chancellor of the Empire, in which 
‘the institution of an Imperial Board of Navigation is de- 
| manded, as well as the genera) promotion of inland navigation 
| by means of improvements in the channels of rivers, and the 
/ construction of new canals. The institution of a Board of 
| Navigation is very desirable, as a means of controlling 
the execution of the new Imperial laws in this re- 
ets especially with regard to the examinations 
t rough which both naval officers and men must pass, 
the Stranding Act, the Pilot’s Signals Act, the Act 
affecting the examination of the causes of sea disasters, and 
above all, the control over emigration. The immediate con- 
trol of the Imperial Government will, however, be still more 
called for in questions of inland navigation, viz., the improve- 
_ment of rivers, and the construction of new canals, and this 
on account of the high rates for the conveyance of goods by 
railways reached of late. During the last two centuries a 
great deal has been done in Prussia in the construction of 
canals. Thus Berlin has been put into communicationon one side 
with the Oder, un the other with the Havel and thesea, by means 
of canals. In this century, however, Germany cannot boast 
of having done much in this line. The only exception was 
| made By King Ludwig I. of Bavaria, who built the large 
Rhein- Main-Danube Canal, which had been already planned 
by the Emperor Charles the Great. This canal is, however, so 
shallow that only very light ships can pass through it. What 

| is mentioned as primarily necessary is the improvement of the 
| following rivers :—The Weser, the Elbe, the Oder, the Vistula, 
| the Drave, the Ems, the Varnow, the Memel, the Pregel, and 
'the Lahn, besides the improvement of the different ports of 
| these rivers on the North Sea, the Baltic, and the Bhine. 
|The improvement of the Lahn has also been the sub- 
| ject in discussion with the Central Association for the Pro- 
|motion of German River and Canal Navigation, presided 
| by Dr von Bunsen, the son of the late ambassador in London. 
|The correction of this river is of high importance, because it 
| runs through a mining district, producing the best raw iron in 
all Germany. The Lahn it is proposed to regulate along 126 
kilometers of its course, by means of a capital of 84 million 
| marks, so as to allow ships from the Rhine, with 125 tons 
freight, to pass up its course, with the help of but a few 
sluices. As the ironworks of Westphalia get all their mineral 
from the Nassau mines in the Lahn district, it is hoped that 
{not only will 2 million marks be saved, which sum is 
'at present expended on the conveyance of 25,000,000 
hundredweight of iron minerals, but that the production 
of the mines might in time grow to double what it 
is at present. The canals, whose construction is of 
the first importance, are the following :—(1) The Rhme-Weser- 
Elbe Canal, with smaller branches to the Ems Canal, and the 
orts of the North Sea; (2) the Rhine-Maas Canal; (3) the 
lbe-Spree Canal; (4) the Hunte-Ems Canals; (5) a South 
Canal in Berlin; (6) the Rhine-Maine Canal; (7) the Oder- 
Lateral Canal; (8) the Oder-Spree Caral, reaching from 
Berlin to either Kienitz, Wrietzen, Kiistrin; (9) the Elster- 
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Saale Canal; (10) the Berlin- Rostock Canal; (11) the Elster- | 


Elbe Canal (Leipzig to Wallwitzhafen); (12) the Teltow 
Canal; (13) the Stecknitz Canal; (14) the Ucker-Havel Canal ; 
(15) the Oder-Danube Canal; (16) the Dreweuz Canal ; (17) the 
Ludwigshaven-Strasburg Canal; the Aller Canal. The peti- 
taon expresses a hope that all these canals will be built at the 


expense of either the Empire or else the single States, with the | beetroot being much too low. Since 


help of the part of the population interested in them. Fora 


urpose tending towards the same end the Government of | 


Wiirtemberg presented a bill in its Parliament proposing the 
introduction of chain shipping on the Neckar. 














| 
| 
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| strongly oppose it, as they have no intention of rranting an 





also just finished an enquéte on the results of the commercial 
treaties. One hundred and fifty-three Chambers of Com- 
merce had been questioned as to the influence produced by the | 
commercial treaties in their district. A large majority of | 
these admitted the high importance and beneficial influence of | 
the commercial treaties, besides expressing themselves adverse 
to a raised tariff of custom duties. Only ten Chambers men- | 
tioned their districts as having suffered from the treaties; not | 
a single Chamber raised its voice against the conclusion of 
new treaties ; and buta very few desired duties on the value of 
goods. 

Several lawsuits are going on in Germany at present which 
cause a sensation, and are held against men of business 
accused of fraud committed during the period of speculation 
preceding the crisis, whilst the director of a joint stock com- 
pany has been sentenced to three months imprisonment at 
Berlin. A similar case is now proceeding at Cologne. Austria 
having made bold to accuse and condemn its dishonest cha- 
racters, Germany is now following its example. 

The German Reichsbank will provisoril 
pf, or 2} per cent. for the first half-year. 

During the first five months of this year the revenues pro- 
duced by the indirect taxes in the German Empire amounted || 
to—111,286,245 marks, viz., 8,749,371 marks more than during 
the same period of last year. 

In Dresden, a congress of the promoters of cremation has 
taken place. The resolution was come to that the first cre- | 
matory is to be erected in Gotha, where all difficulties have | 
been removed by the authorities. The subscriptions, opened 
on the spot, resulted in a fund amounting to 10,000 marks. 
A lady present subscribed 3,000 marks, and promised 9,000 
marks more if the funds raised did not suffice for building a | 
crematory of the Siemen’s system. An international com- 
mittee was elected for the management of the undertaking, 
the seat of which is to be at Dresden. 

The total of new German money coined in German mints 
up to the 10th June amounted to :— 


-_ 
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The Association of German Chambers of Commerce has 
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y pay 67 marks 50 


Marks. 
Bit GOD PICO diccsnnceceseseceecce.c esctevescosse 1,405,739, 640 
Dib GULVOR PIOCOS .cescccecsesencesccecncesecceeees 239,434,064 
[nt DICKS! PIOOES ....-occcosecvecopecsersecerseces 26,703,139 
BD CONG NOOR ioicacciavesnevceenincusssenesvens 8.595,945 


A great sensation was caused in Vienna last Thursday by 
the confiseation of the Nene frete Presse, by far the m 
fluential paper in Austria, it having be 


n caused on a request 
‘asion showed us thé 
highly laudable feeling of independence of our President of 
the High Court of Justice, who, on being ordered to exerci 
closer control over the political papers, refused to obey, so 
that the Ministry of Justice saw itself obliged to refer to 
the ‘“ Procureur Imperial” (Staatsanwalt) in order to enforce 
the new measure. The cause of the confiscation was a leader 
by the chief editor of the paper, Michael Etienne, in which 
the following accusations were raised:—That Russia is 
planning the conquest of Turkey, and that Austria and 
Germany have either been the dupes of Russian policy, or else || 
have been persuaded that the fall of Turkey is certain, aud have, 
resolved to have their share; that the insurrections of Bosnia, { 
the Herzegovina, Bulgaria, and the Salonica affair, have 
all been encouraged, perhaps caused, by Russian emis- 
saries; that the plan had been made according to which 
Servia and Montenegro are to attack Turkey at the time that 
a Russian fleet enters the Bosphorus and lands 20,000 men— 
all with the knowledge of the fallen Minister, Mahmoud | 
Pacha. This plot, the leader says, has been frustrated by Sir 
Elliott, the British ambassador, who called the English 
fleet in good time to help, which fact alone gave the Turkish 
Reform party strength enough to enforce the change of | 
Government. “ The favourable turn of things is, therefore, 
owing to England, and it is Austria’s duty to remain true to 
the treaty of peace of 14856.” 
Our news on the additional convention affecting the sale of | 
the “Siidbahn” have been confirmed; the twelve millions 
saved by Italy are, however, to be spent upon the completion | 
of the railway’s rolling stock. 
We hear that in the debates of the conference on the new | 
duty tariff, the Austrian delegates demand so great an 


from the Russian Embassy. This « 


advance of the duty on petroleum, that the Hungarians | 


s 
} 


extra protection to tte Galician petroleum producers. Besides 
this we hear that a thorough reform of indirect taxes is being 
planned, in order to s.t.Je the question of the repaid taxes on 
sugar. It has happemed in several years, that more money 
was repaid for sugar bounties than had ever been paid in the 
form of taxes, and !this is owing to the calculation of ot || 
| 
| 
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} 
amount of sugar to be extracted from certain quantities of 
this calculation has been 
tiade, great improvements have taken place in the manufacture | 
of sugar, so that at present from the same quantity of beetroot 
a great deal more sugar is extracted. This accounts for an | 
otherwise incredible fact. 
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RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


| AN AccownT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
t the week ending on Wednesday, the 21st day of June, 1876. 


BANK 



























BANKING DEPARTMENT. 
|| Propristors’ capital... £14,553,000 | Governmentsecurities £14,611,341 
a 3,081,952 | Other securities ...... 16,901,002 
'| Public deposits, in- CC we 16,459,890 
cluding Exchequer, Goldand silver coin... 1,014,55: 





Savings ‘Banks, | 
Commissioners of 
National Debt, and 
dividend accounts... 8,532,991 
Other deposits ......... 22,524,308 
Seven-day and other | 
PR aneeuce 294,540 | 
48,986,756 | 45 986,786 
Dated June 22, i876. F. MAY, Chief Cashier. 


1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 





LIABILITES. £ | ASSETS. £ 
Circulation (including l Securities ............... 31,959,343 
bank post bills) .... 27,500,710 ; Coin and bullion ...... 29,480,613 
|| Public deposits ..... . 8,532,991 | 
Private deposits ...... 22,524,303 | 
58,358,004 61,489,956 


The balance of Assets above Liabilities being 3,081,952/ as stated im 
the above ascount under the head Kxst. 

FRIDAY NIGHT. 
The preceding accor nts compared with those of last week 
exhibit— 


Increase. Decrease. 
& £ 
| Circulation (excluding Bank Post Bills) ae Shanes 195,445 
| Public deposits .........c0.cseseees eengaewes . 108 vutiacoune 25,138 
ON a i ninitctcericincnainbntteis seek Ag AEE eeweneon i oe 
|| Government securities ............+. - AZ,19G6  vecosccce ‘ 
S DEDET DOOCUTELIOS ccccecsesccccsescccnanvesses a ste oan 103,984 
So RN ot ; sin 
a EELS nasunads 3,609 — ...000. ng 
Reserve ...... Nn ea ae aaa . BUBRO88. ..... en 


The following is the official return of the cheques and bills 
|| cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week endirg 








: June 21, June 14, June 23, 
" | S76. 1876. 1875. 
7 Thursday.......... . £25,756,000  ...... £11,881,006 eese £17,879,000 
: Friday ........ 15.436.000  ccocce 13,945,000 ...... 17,149,000 
me | Saturday ............ 5,548,000 ...... 14,160,000 .,.... 17,026,000 
te4 || Monday ............ 11.548.000 .. 11,703,000 ...... 15,425,000 
‘ : Tuesday ..........0 13,351,000 ...... 15,078,000 ...... 14,719,000 
1445 Wednesday ......... 13,456,000 ...... 12,656,000 ...... 13,572,000 
; EE. icitiiciise 95,095,000 ...... 79,423,000 ...... 95,770,000 
et 


JOHN C. POCOCK, Deputy-Inspecter. 
Bankers’ Clearing-house, June 22, 1876. 
| The following shows the amount of the Circulation, Bullion 
|in both departments, Banking Deposits, Banking Securities, 
| Reserve, and Rate of Discount, for three months ending 
| 2ist June, 1876:— 








= 
¢ 
+ 
ob 
$ 
# | Circula- ai Securities 
i! Date. ex oat renee Deposits. in Banking Reserve =. 
; ' Bank Post Bullion. 7 eee * Discount 
A aahicinitieainnaiinini lanier anit am alana’ selina 
tf £ £ s  & & | % 
ta 2 Mar. 15 sccsssse 26,333,550, 23,937,165 29,706,744 35,659,069 12,603.916. 4 
i? > : | ada 26,177,720 24,664,606 28,716,265 33,793,600 13,496,896 3% 
-. 1 e 29 sesneesenees 26,821,075 25,000,938 28,824,887 34,211,225 13,179,963 — 
RS April 5 sesseseee 27,478 700 25,458,385 28,243,893 33,258,153 12,970,685 3 
if ¢ 1 12 sevesssece-.| 27,722,805 25,453,963 27,131,568 32,428,362 12,731,158 — 
i 19 sesssooeee 27,656,570 25,848,310 27,644.207 82,233,695 13,391,740 2 
i oe . ssvsesrneeee, 27,458,060, 26,258,687 28,078,517 32,241,989 13,800,027 — 
/ ’ svseeees o« 28,219,790 26,377,261 27,503,059 32,353,584 13,157,471 — 
of 10 sssvsvsewees| 27,963,835) 26,927,853 27,892,735 32,519,839) 13,364,018) — 
4. 17 sevveesveees 27,002,939 26,565,849 27,446,531/ 31,769,277 13,662,419 — 
2h sesvesssees, 27,382,790 27,005,222 28,252,989, 31,506,111 14,712,432, — 
BL sessseessves 27,784470 27,600,672) 28,505,121 31,653,415 14,816,202 — 
JUNC 7 sesvovssesee! 27,780,010 27,647,181 29,020,167 32,060,369 14,867,171 — 
" srvenseerees| 27,201,615 25,494,020 29,954,361 91,599,208 16,292,405 — 


Fh _sermeeses! 27,006,170 29,430,613 31,057,204 $1,512,343 17,474,443 — 
« Subjoined is our Lc rat 
of the Bank returns. 





the Bank rate of discount, the price of 
ee 


ISSUE DEPARTMENT. 
| Notes issued........... £43,466,060 | Government debt...... £11,015,100 | 
: Other securities ...... 3,984,900 
Gold coin and bullion. 28,466,060 
| Silver bullion ......... oon 
43,466.060 43,466,060 


usual table, affording a comparative view 
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| 


| 


| 
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[June 24, 1876, 


Consols, the price of wheat, and the leading exchangas, during | 


a period of four years, corresponding with the present date, 


as well as ten years back, viz. :— 























] 

At correspondingdates) June 20, | June 25, | June 24, June 23, | June 31, | 
with the present week.' 1866, 1873. 1874 | 1875. 1876, | 

——— ! a 
Circulation, excluding £ & £ £ — | 

bank post bills ......| 25,691,874 | 25,279,270 | 25,994,710 | 27,078,465 27,006,170 
Public deposits ......... 7,288,344 | 12,642,270 8,768,385 7,204,073 | 8,532,991 
Other deposits ..... vee, 21,171,357 | 16,487,312 | 17,722,423 | 22,847,291 | 22,524.303 || 
Government securities) 11,148,454 | 13,398,934 | 13,839,394 | 13,754,729 | 14,611,341 
Other securities......... 31,209,162 | 21,853,717 | 17,623,326 |: 21,185,592 16,901,002 || 
Reserve of notes &coin! 4,744,330 | 11,990,740 | 13,074,740 13,071,603 17,474,443 
Coin and bullion ....... 14,851,120 | 22,270,010 | 23,969,450 | 25,150,068 | 29,480,613 || 
Bank rate of discount. 10 % 6 % 2% | 3% 2% 
Price of Consols ...... 85} 23 xd 92§ xd 93} xd 94} xd 
Average priceofwheat 47s 42 | 58s 102 | 603 8d | 42s 31 | 47sara | 
ExchangeonParis(sht) 25 10 20 25 47} 57} 2515 25 25 27k 37826 27% 37 || 
— Amsterdam ditto, 1114 15) 120 1 | 1218 19$i1 18} 19§ 122 3 
— Hamburg (3mths) 13 8} 9 2057 2062 2087 2063 | 

Clearing-house return —_ 97,459.000 97,705,000 95,770.005 | 95,085,0¢e 


The amount of the “other” deposits, compared with | 
the “other” securities, showed in 1866, a deficiency of || 
10,037,805/ ; in 1873, a deficiency of 5,366,405; in 1874, an | 
excess of 99,097/; in 1875, a excess of 1,661,699, 
In 1876, there is an excess of 5,623,3010. | 

In 1866, the City was resuming its usual tone and aspect, | 
bat the Bank rate was cautiously retained at 10 per cent. 
Tue Consolidated Bank showed signs of being able to resume | 
business. The Minietry of Earl Russell, in consequence of 
an adverse vote on their Reform Bill, had resigned, but full | 
explanations were wanting pending the return of the Queen | 
from the Highlands. 


In 1873, there was a temporary lock-up of money, but gold 
was arriving from abroad and easier rates were expected. 


In 1874, bills were scarce, but the usual lock-up of money 
towards the end of the half-year kept the market a little 
stiff. Gold was being exported in small sums to Paris. | 


Ia 1875, the week was a comparatively quiet one, only a || 
few failures incidental to the Collie crisis having occurred. || 
The stock markets were generally depressed. 

The account of the Bank of France for the week ending 
June 22 shows the following changes :— 


June 22. Juace 15, Increase. Decrease, 
ASSETS. £ £ £ £ 
als cd cccciaa aca se . 81,932,000 ... 81,372,000 1. 560,000 wae 
Private securiuies .......ss.00008 19,070,000... 19,567,000 ... ooo ss 497,000 
DeensEry WOMAS..c.ccceseeseocess 19,047,000 ... 19,047,000 ... ove eee one 
LIABILITIES. 
EOROS . cncenescncperscssesens seseseee 95,707,000 ..- 97,918,000 oo ove eee 1,211,000 
Government deposits ........ . 5,909,000 ... 6,220,000 ... 689,000 ... oe 
Private deposits .........0 eee 18,906,200 2.6 17,583,000 200 1,323,000 ane see 
The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— 
IMPERIAL BANK OF GERMAN Y—Week ending June 15. | 
June 15. June 7. increase. Decrease, 
ASSETS. £ £ a x 
Coin and bulliow .........0... 28,189,000 ... 28,045,000 ... 144,000 .. ose 1 
Discounts and advances...... 20,723,000 ... 20,205,000 ... 518,000 os ove | 


LIABILITIES, 


Notes in circulation ........0.0. 33,589,000... 32,444,000 ....1,145,000 oe sve ! 
Deposits, &C. ........sse0sessesees 3,484,000 3,529,000... ve aoe 45,000 
Acceptances,encorsements,&c. 9,202,000 9,578,000 we 376,000 


AUSTRIAN NATIONAL BANK-—Week ending June 7. 


June 14. June 7. Increase. 
ASSETS. £ £ £ 
Coin and bullion .......e.e00008 13,660,000 ... 13,660,000 oe ese on “ 
Discounts and advances...... 13,052,000 ... 12,975,000 ... 77,000 « oe 
LIABILITIES. 
ae 27,657,000 27,603,000 ... 54,000 oes vee 


NETHERLANDS BANK—Week ending June 12. 


June 19. June 12. Increase. Decrease. 
ASSETS. £ £ £ 
ORI. « nenctsenne sesecesssesee 13,490,000 ... 13,452,000 ... 38,000 .. 


{ 
Decrease. | 
£ | 


Discounts and advances ... 285,000 
LIABILITIES. | 
Notes in circulation 


7,638,000 ... 7,923,000 ... ove eve 


15,227,000 ... 15,186,000 ... 41,000 


DOOR... en ccccecsecesvces0e ese 4,537,0.0 4,829,000 ... on eee 292,000 | 
NATIVNAL BANK OF BELGIUM—Week ending June 15. 
June 15, June 8, increase, Decrease | 
ASSBTS. x 2 £ £ 
Coin and bullion ........s00008 5,542,006 5,611,000 ... =. eve 69,000 


Discounts and advances..,... 10,576,000 ... 10,483,000 ... 93,000 oe. on 





LIABILITIES. | 
Circulation .........e0ceceeee0e 13,103,000 ... 13,058,000 ... 45,000 ... see 
Deposits.......... seseeser-seesseze 2,808,006 ... 2,810,000 ... -, — 

NEW YORK ASSOCIATED BANKs—Week ending June 17. 
June 17, June 10, increase. Decrease, 
£ £ £ 2 

Specie ....00....0000 cevsesseereeees 3,190,000 wee 3,275,000 oen ss eve 85,000 
Loans and discounts ...,..... 45,258,000 ... 45,718,000 ... cm we 460,000 || 
Legal tenders ......... sserseres 2,967,000 44. 2,899,000 2... ee gee 38,000 
CircuUlatiOn.eess....ccererersereee 9,966,000 ... 9,728,000 . 238,000 ... oe | 

dols dols dols dols. 


Net deposits ....csseeseseseeres 203,600,000 ... 210,830,000 1. —«.. one 2,230,000 

* Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin 
at ls 8d; and the franc at 26f per 11. American currerncy is reduced into English 
money at 3s 8d per dol, the item specie being taken at 4s 2d per del, Net deposits 
are left in dols op account ef the mixture of currency and specie. 
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' Discounr anp Money Marxet.—Money has become easier 
| this week, and last Friday’s quotations were only maintained 
|| for a day or two. The Constantinople assassinations seem to 
r have been the effect of private revenge, and not of organised 
|| opposition to the new regime in Turkey on the part of the 
| | fanatical section of the nation ; and Eastern politics have dropped 
'' into the background, or at least have ceased to stimulate 
| alarms. Trade demand for money remains extremely quiet, 
| the movement on the Stock Exchange is so small as to hardly 
|| disturb the amount held for lending purposes in that quarter, 
\\ and it appears that the usual half-yearly calling-in of balances 

‘by banks and other establishments is likely to have a very 
limited effect on the money market just now. The financial 
| concerns which make up their balance sheets to the end of 
| June, probably stand in no sort of need to increase the un- 


j 
j 


‘| employed cash to be shown in their accounts; the difficulty 
rather is, and has long been, how to employ the large amourts 
of money placed with them. The Bank of England accounts, 
for instance, show that the balances of its customers are 
already heavy, and there is therefore the less necessity for the 
latter to increase their cash reserves at the end of the half- 
year. The rates of discount quoted below are somewhat 
nominal, extremely low charges being sometimes made in the 
ceases of fine short bills. 

The Imperial Bank of St Petersburg has made public its 
intention of entirely stopping its purchases of silver until 
| further notice. Business was done here to-day at 503d to 
| 51d per oz standard—again the lowest prices recorded. 


| 


| 


The next batch of Council bills on India offered for sale will 
amount to 70 lacs of rupees, and in view of the comparatively 
|| small demand for remittance to the East at present a further 
|| fall in the Indian exchange is apprehended. 
_ The Bank of England return of this week is remarkable for 
showing the lirgest accumulation of gold at that establish- 
ment ever recorded. The “other” deposits have increased 
1,128,000/, money having come back from internal circulation, 
and also flowed in from abroad. The increase in the reserve 
|| —1,182,000/—corresponds with the above amount, and is 
| made up by a return of 195,000/ in notes, and an influx of 
|; 987,000/ in gold. Of this last sum 484,000/ is known to have 
| come from avroad, so that the remaining 503,000/ appears to 
|| have been returned from internal circulation. The total stock 
‘| of gold in the Bank of England is now about 294 millions, and 
\|the cash reserve in the banking department 174 millions. 
After this week the usual half-yearly internal demands for 
notes and gold may be expected to reduce the available cash 
| for a time, unless the influx from abroad become sufficient to 
| compensate such reduction. The low state of the private 
| securities and the large amount of private balances at the 
| Bank show the present difficulty of employing money. 
We subjoin our usual quotations for mercantile paper 
| having various periods to run :— 


Bank bills—2 and 3 months ............ 13 per cent. 
| =~ ; a 1 per cent. 
| 0 , oe” = “enone 2 per cent. 

| Trade bills—-2 and 3 months ............ 1% 2 per cent. 
Do i 23 per cent. 
1 | Do 2 == = caatinwee 24.3. per cent. 


- 


The allowances at the private and joint stock banks and 


discount houses are as follows :— 


| 
| 


Private and Joint Stock Banks at notice 1 per cent. 
Discount houses at call ...........cseeseeees 1 per cent. 
Discount houses at seven days’ notice ... 1 per cent. 
Discount houses at fourteen days’ notice 1 per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 





| 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
aes ead ae j 
SEL -Siniainrsids dpbeeiagsivanavescannaniens — — 34 
| TTI ATS sha emeuienen 3 
iia alas :) hon eens 3 
EA TD ne Us | Gewndarnn 2 
| a TG saison 2 
Oa af eres 34 
\ a ae eae TO iets 7 


The Bank of Bengai on Thursday, sedecnil its rate of dis- 
count for bills under thirty days from 10} to § } per cent., 
and for bills over thirty days from 11} to 9} per cent. 

Tue Srock Markers.—Polities having ceased to cause the 
fluctuations which have recently occurred in all the specu- 
lative markets, first in one direction and then in the other, the 
| State of affairs is once more of the dull kind that results from 
| Cautious abstention from doubtful stocks on the part of in- 
| Veetors, who continue to buy little but first-rate securities. 


| 
| 


| 
| 
| 
| 





| 
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, There have been some decided movements in various stocks, | 
| such as Egyptian, Peruvian, and Argentine, and those of some 
| British railways, the circumstances connected with which are | 
| alluded to farther on; but speculation, on the whele, has | 
| been very limited, the fine holiday weather diminishing the | 
| attendance in tae markets, and the approach of the settle- 
| ment of accounts next week also discouraging fresh operations 
| for the preseat. The disposition has been rather to close 
speculative accounts, and so to cause some erratic movements 
| 1a prices. The Paris market has shown comparative vitality, 
prices from thence beiog awaited as the chief starting point | 
each day ; but the general tone on that bourse is little dif- | 
ferent to what exists here, the better securities being con- 

tinuously kept up by purchases, and the inferior ones com- | 
paratively avoided, though not with the entire dislike which 
is still shown by Eoglish investors, To-day there was con- | 
siderable dulness, apparently brought on by news of dis-| 
| quieting movements of troops in Sorvia, except in the case of 


| Eo 


| 


glish railways, which were strongly bought at the close. | 


The political situation in the East, which was described 
vaguely enough, but in a fairly assured tone, by Mr Disraeli 
| on Thursday night, seems to be one of attention rather than 
| suspense on the part of the great European Powers. The 
| great Powers, the Right Hon. gentleman said, have agreed 
| that it is just and expedient that the new Sultan should not | 
| be unduly pressed ; he added that the latter bad published an | 





; amnesty to the insurgents, and announced a suspension of |} 


hostilities ; and, finally, that the insurgents had allowed 
Niksics, “‘ the most important stronghold in Herzegovina,” to 
be revictualled by Turkish troops, though a few weeks back 
they had strugyled severely to prevent the latter from bring- 
ing such relief. At the same time, it is plain that the in- 
surgents have no recognised head, and the roots of the insur- 


they lie, are most difficult to get at effectually. 

Enauisa Government Securities.—Until to-iay Consols 
have been fully sustained in market value by a pressure of 
investments, which arises from the extrzordinary abundance 
of money; but sales have taken place since Mr Di:sraeli’s 
speech on the state of Eastern politics, and the: is a tall of 3 


! 


ia 


| 


test unoilicial prices for quotation :— 






80 have advanced 1; Ceylon, 1878, 1; New South Wales, 
1876, 1902 and 1903, each } ; and the 1872 loan, 1. Province 
of Quebec, 1; Victoria, 1883, 4; and Victoria, 1894, $. 


Closing Prices Clesing Pric« inc, or 
this da Dec. 
NSS [OF TOMOY ..ececrecceecsecsccsecseceeeseese P43 4 
Ditto July 5 ....cesec.cseeesecseerensersersssoeres 94} — 3 
REGUCOl FH  cceccccccccoccescecees “4 ‘ 
BR DSi setsiceccsssaaseasens 945 3 aon 
Exchequer biiis, Jume  ........0-eeeeee 3 lus 153 pm... 
Bank stock (last dividend 5 %).... 25 250 2 —- | 
india 5 %, red. at par, July 5, 1880 .sscccece 1044 2 —aeocccece 104} 5} + 4 
Do 4 %, red. at par, Oct., 1888 — .......0008 toe luzg q +- 
Metropol. Board of Works 3% % Consols ... LOL 4 — seveeeree 101 4 . wae 
CotontaL Securities. — This department continues to 
improve, the movements of the week having been almost 
| without exception upward, Canadian Six per Cent. 1877- 


Foreian Srocks.—This market, more especially as regards 


the inferior classes of stock, has been neglected and weak, 
with here and there a decided fal!. The chief decline is ip 
Egyptian, where a reaction has occurred, apparently cn a loss 
of the strength of Paris speculators, which recently enabled 
them to raise the price of those stocks. The exact position of 
French financial houses implicated in such operations is much 
discussed, and a decline in the shares of the Credit Foncier and 
connected concerns, has been accompanied by a fall in Eyyptian, 
which are 1 to 2 per cent. lower for the week. 
have been steadily sold, much adverse criticism being bestowed 


on the way in which the guano contract between General | 


| Prado and the bondholders has been managed. It is believed 
‘that the Peruvian Government and the preceding contractors 
‘have been too much considered in the bargain. Sales are 
| understood to have been made by small holders of stock, who 
| dislike the prospect of receiving no dividend for the next three 


| years. To-day business was very dull, Egyptian being de- | 


EEE 
—_~— oS 





| 


rection, though it may be well understood ia what direction | 


on balance. Indian stocks have advanced. Tue following 
are the changes for the week :— 
CON>9LS, 

Money. Account. Exchequer Bills. 
Lowest. Hizhest. Lowest. Highest. March & June, | 

Saturday  .....cccccccccecceses O-4} - 944xd...... 94} . 943 ve... SS to 153 pm. 

MORMGRY 2.<:.cccocceccosssvesees OSG - O4fxd...... 94 4 BBR cence 8s to 153 pm. 
TueeGay ....cccccrccccccss.csece Dis woo BAFXd...0 OFF ... Obsr 8s to 15s pm. | 

Wednesday osc......-.ss00e0e DAF ... Dbjxd...... 945 ... O4jxd...... 98 to 15s pm. 
TRUIEEGY cccccceseccescoccsses 943 «© B4EKd..coce 944 . Gtjxd..... 9stolis pm | 
Friday ...ccoccorcc...ceseccscesee DEE coe Dh§xd...... OSE ... OSjxd..... 108 to 18s pm. | 
The following are the changes for the week, taking the) 


P-ruvian | 
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Office, on the subject of the recent increase of debt. 


than any attained since the war, and are now consider- 
ably above par, so steady and continuous have been the 
absorptions on the part of native, as well as foreign, investors. 
It is thought that the 3 per cents. will be henceforth com- 
paratively more favoured, because a conversion of the 5 into 
41 per cents. is no remote contingency in the present good 
state of credit in which France finds herself. 

Objections have been raised against the conversion of exist- 
ing Egyptian stocks into the new unified stock, about the 


i 
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pressed by the publication of correspondence from the Foreign | donian stock has been the: subject of large re«purchases ¢0 


French 5 per cents. have reached a market value higher 
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( close overdone speculative accounts for the fall, and shows a 


riseof 4 ; and London and North-Western is 3 higher ; but North 
British shows a fall df 2. This afternoon a strong rise took 
Place, and the market closes very firm, especially for the 
passenger stocks, the report having got about that the Seleg 
Committee on the passenger duty has, at last, recommended a 
modification, in the form of abolishing the duty on fares 
under 9d. 

The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices Closing Prices 

last Friday. this day, 
110 3 wevccseee 114 3 

34 6 a tT 


issue of which no great zeal is at present obvious, and sales Ine. 
are alleged to have been made by those who object to such 
conversion in the fear, amongst other reasons, that the new 


bonds will be less marketable. 
|| Argentine stocks have recovered this week, speculators for | 


Caledonian CORSET CEES CHEETOS Ee COBB e HEE ERE EERE EEE E See 
East London cecece...c00e 
Great Eastern .... 
Great Northern .... 

Ditto A ee teeecee 
Great Western, 













London and North-Western 


“w 


BAI g PAR cccccctcoccctencees ooo 
i} . ° - .. mo gi on a pF Renee eee Metienecesenmtoemaetimece OD... LC. LC. Cl UC ( le 
: | Vv re- ased in preparation for the settlement Lancashire and Yorkshire .......ccccscccsseses ft, ae 131 2 + 7% 
| the fall having re-purchas G tn prep inl d| Lomdon and BrightOM...cvrssessssssseveerereseves 110E $ —— sveeenens 1082 — ; 
|| at which the oversold condition of the market may again lead | “Pitto A ....essssssssmereorecccmneeooern ch. aes Th re 
| ivilege of | London, Chatham, and Dover...........0s00+ rae pei 203 1 + 
1 to the payment of a heavy percentage for the — €8' Ditto Arbitration Preference vee..coesersee 65 écecvesee 655 + i | 
| deferring delivery. It is understood that no new issues of : 
os 
> 






































ae ; Lona =Western..isccscccceeee erste ISB H —cencnnee . 
i || forced currency have been made since the decree suspending aie: Reckee en eerie ly mene 63) 43 ; 
ms ot. | the convertibility of the paper circulation of the Republic. —— comnnied Revpuvehdovensemwvast $ 4 5 sesenneee 75 “ae | 
oY ‘| The following are the changes for the week, taking the | Metrepolitan District... 43} 4 i 0 +t 
: 2 , | latest uaofiicial quotations — ppg Preference ....ss.00. eorevee ecevece aes 2 ar +1 
aes me ’ eae “ 3134 +1 
4 Closing Prices © Closing Prices ©. | North British ............. 94} 3 24 —2 | 
last F riday. this day. or Dec North-Easterr—Consels 1544 4 156 } +2 | 
+2: Argentine 6 %, 1868 «vee» eoccveceee preecvee 57 9 North Staffordshire ... 58 62 58 62 oot ove } 
; + Ditto 6% Public Works, 1871.....+-.sese+e 42 4 aioe... os 5 es 6 - 
; Austrian 5% Silver Rentes (lessincometax) 58 60 teuth Eastern a eee ale 125% 6} 1254 6. - 
So —_ ia seeeeennenenescenennesensnseeens atone Ditto Deferred ...,.,.00-0s00008 mbese- meampeonene 111} 12} 1123 13 +1 ~~ =| 
7 ° » 1871 ccoccccesceee 00 .cobeccecescces “00 3 13 : : 
. 2 ee er 91 2 The quotations for the leading debenture stocks compare 
P Bolivian 6 %, 1873 ....--servssressenssseneeneeetnes 17 19 as follows with last week :— ] 
Prey Buenos Ayres 6 %, .870 .. 48 50 Closing Pric Closing Price | 
EeGie s SE dnnnstiuals eomn 50 2 — osing Prices Ine. or 
. v4 : Chilian 5 %, 1873 s+. 81 4 Great Eastern A 5 % os “~~. ag 
; ete UR He ES meres ae Ditto 1667 Redeemable 6 Yeccsncssseeee 1179 vance HTD crea 
e ubian Principalities 7 %, 1864 ......0.0. 80 5 Great Western 6 % Deb 127 9 127 8 | 
i « 1R2a7 ' © seteeee ees eee eweteeeees (FP =—s_ ¢eweenee see see | 
eis eee Be cee ene a London and North-Western 4 % sscssssse ssees 105% 6} ceessesee 1054 6}... awe 

et . A lear mpnaessineag 4 2 London and Brighton 4 % sssssesseeecesee osc 1185 39 cree 118 5 
Be | Shicy a. tes (ere ioe ee London. Chat. & Dover Arbitration 44% 109 11 — ssssewe 109 11 
. Ditto 9 %, 1867 c.ecossees ndnhiedibenbiationens 45 84 EEPEAR ETON, comers wroeenoners BIB H —ceverre 1434. os 

Bi SOOT CLRID satensmesinammennninnnae 404 1} The traffic receipts on seventeen railways of the United 
i l te a Kingdom, of which a list is subjoined (including the principal | 
s } Batre 10 7 9 sesentnenesenesenenrnenes a railways), amounted for the week ending June 17 to 956,661, | 
i. TENICH 5 “ey sccscccccccescvccscveccccccccocccscoseccss if : a 

a Demperian 5 %, 107 Scccccoccsscccorsersceomonn 60 2 being a decrease on the corresponding week last year of| 

a Ditto 6% avvemeareeneern ‘ - a. | 23,7341. The aggregate for the half-year to date is now 
4 , Itasian 6 %, 1861 (less income tax) sev..e... 72% 3 | 22,369,025/, an increase of 11,3337 on the corresponding 
oF Ditto 56 % State Domain ......c0c00s ae ; ; no} 
ae: Pike <li, a 1 | period of last year. The principal cases of decrease for the 

‘ i ue preeenees « BBFD eteeneevecctatthensnccnnniin iw 6 7h week are—Midland, 17,4861 ; and Nortb-Eastern, 18,7521, 
“4 : *xIc MD sveveccccnteccccccscceesescccsccconcnee ) eeeeee va $f == ve wee : : 

2. |] Paraguay 8%, 1872 cnesneseceesreeereseonees 59. ; = | which are both explained more or less fully, by the fact that 
f ; 4 tag ee at sssavevensencnonessens 18 3 — the goods receipts are for Whit-week, and traflic of the kind 
i Vitto Consolidated 6 %, 1572... .cc.cccssees 133 3 - 14 : “ 

Portuguese 3 % Bonds, 1853, &¢. ...cce...00s 53} 4 + 4 was materially checked and obstructed for the time by the 
} ae ey reer 88 92 wipuaee holidays 

me tS lS pee 88 90 he . ; 

Bis Ditto 5 %, 1670 ccccccccerecceseeret aie i tet tM gk RAILWAY TRAFFIO RETURN». 
ae, 3 NED TFs BOUL . cemnrsemsceuennenmenee 90 4 - Aggregate Receipts of 
me Pe + eee 89} 90} —- 3} Week's Receipts. Half-year te date 
ate |] MOOS G5 BIB sccceeeeesesnnanntmneneneoree 894 2 ~ 3 . ‘jaan ee 
Be hy : SS eee Ee: 854 6 —- 3 Inc. or Dec. Inc. or Dee. 

a Ditto, Anglo-Dutch, 6 %, 1864 and 1866 90 3 -1 on on 
2 te Ditto 4%, Nicolai Railway Bonds......... 779 +1 Corresponding Correspnde. 

ie G5 Ditto 5 %, Moscow-Jarosiaw ..........0008 85 90 seins Amount. week in ‘76. Amount. per. in "76. 
i ee _ Ditto 6 %, Charkof-Azof Bond8..0........ 848 a £ £ £ 

as Santa FE 7 %, 1874....cecsecessesnerseseessseneres a _ coe Great Eastern ........... 45.2838 — 2,401 ... 1,136,149 — 6,746 

t oe Mpamish 3°F, .cccccscccocceccscesccccstocseaupescococs 144 i $+ 14 - e nro oor 759 13.831 
ie gs Ditte 5 %, 1870 (Quicksilver Mortgage) 88 YO cesceves 89 91 +1 Great Northern ......... 55,072 — 1,724 ... 1,314,759 ey 

me: Bs Ditto 6 % (Lands Mortgage) .......sscesess ee sciatic 57 61 +3 Lancashire & Yorkshire 67,570 + 1,509 ... 1,664,375 + 28, 144 
ni aes Turkish © %, 1854 .ssscsssessseessesssosecsuesnsnes me: ‘aan’ 34 9 Se London, Chat. & Dover 19578 — 721... 417,289 — 5,037 

ce Ditto 6 %, 1858 ceocrcceesssensenes werceeseceetes Ol aaa 13 15 -1 aaa mn ARs ~ x 3.963.393 — 27,583 

1 : So rnianentticenamtmpasi an hea a ee London & Nrth.-Western 170,053 — 5,518 ... 3,960,0s nah 
i #25 } Ditto 6 %. 1865 (General Debt) wre. TSB sense 233 - 32 London &South-Western 51,812 +11,209 ... ae t ooo 

: a s a” : . te 6 ’ I  eeccctsoccccedeescbecouvecbooccce Te  “vesteeees 14 15 - 1 London and Brighton 6a 32,562 + 913 ese T D, 5d 12,28 

Bars: 2 1B +4 ¢~-Baneereeneremnouren a ore —- | 6S Man.,Shef., & Lneolneh. 30,317 — 1,906... 704,797t — 39,078 
‘ S , » ADF L  cnencceeeeterteeeeesseeeooeerers * av sees 97> = i 00 eve S or 2 0: 

a a ts __ | ee 16 ee DE = & Metropolitan ........... 9,980 + 313... 237,417f + 13, 3 t 

ere _ Ditto @ %, Treasury Band C . RD etiendens 22 4 - 4 Metropolitan District... 5,711 + 259... 136,854 + 11,394 
ies * | Uruguay 6 %, 1886 ..........00 0 i ee 19 21 Midland 94,858 —17,486 2,759,444 — 8,823 

is % : Venezuela, 6% 1864 and 1866 ..0........00c00 102 — cceseees 10 2 len'evs | meena een ee er Se ae ean0.” €6—6 @ Rt rm 18 

barks a+ Exc . = . North-Eastorn,........... 117,991 —18,752 ... 2,861,027 — 55,185 
; a} es NGLIsH Ramways. — The speculative accounts open in caine 35,793 + 77 786,015¢ + 3,0747 
? ee - > : . . “RUBS UOL LL secceece seen yf eee . ’ 

RS i 3 | this market are chiefly for the fall, and the occasional closing " — 
ees. :: | of such accounts has naturally provoked a rise, in the absence | *Caledonian ....... e snceee — ee = - ae > aa 
a > j ° © al ° ° 5 = 2 sve +e ’ s¢ 
=o; | of counteracting forces, or active business of a steady kind etme a. 136.002 T 5 491 9,534,277 -+ 78,827 

es i > . seereeee . '; - 3t- Se ees a 
i : this week. The guesses which are made at the coming | *North British............ 40,880 — 1,924... 835,286 + 2,055 
{ ms iha. | dividends for the current half-year generally estimate the latter a ——— 
Ree Ge |_| stp materi fating of, w compared with the fat lf of 1875, | us ae meget Seaane a asta tian 
oo ’ : ° n these cases the aggrega ¢ . 
Maat, of and the prospects of trade are considered to be much against | + The aggregates published are one dav less this year than for last. ; 
Sane. | ol improved dividends for some time. The chief uncertainty felt Foreign anp CoxrontaL Rattwars.—There is general 
8 aa & { ! is as to whether these adverse influences have not been suffi- | steadiness in this department, the Canadian trunk lines having 
- ¢’ 
J » 


ciently allowed for, and whether the public are not content 
with present prices, aud remoter prospects of improvement. 
| Brighton stock has been the chief exception to the rising 
| tendency in parts of the market, that stock having been, 
_ Perhaps, inordinately forced up some time ago, and being still 

subject to reaction, while there is a possibility that other 
} stocks have been unduly depressed, at least fora time. Cale- 


—_——-—— -_ 


a 


SS Se ee een een ee ee ce 


been, however, exceptionally depressed, and some of the Indian 
stocks in strong demand. 
The supplementary agreement between the Lombardo- 
Venetian Railway Company and the Italian Government con- 
i 
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tains several additionai articles, which are to be incorpo 
in the Basle convention for the purchase by Italy of the 
Upper Italian section of the line. 
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provision that the company shall concede a sum of 12 
million francs of the purchase money, which sum shall not be 
retained by the Italian Government but applied to improving 
the line. They also. stipulate that the said section of the 


system sball be worked by the company for the next two | 


years, the Government then having the power to take over 
the working on giving six months’ notice. pal 
under this arrangement, guarantees a profit of 314 million 
francs yearly, and of the surplus net revenue which may 
acorue beyond that amount, 95 per cent. is to go to the 
Italian Government and 5 per cent. to the company. Oppo- 
sition is manifested in tha Italian Parliament to the definitive 
| adoption of the plan of purchase as it now stands, but it is 
chiefly the clause concerning the continued working of the 
line by private hands, which appears to be objected to. 


The following are the changes for the week in this depart- 
ment :— 


Closing Prices Closing Prices Inc, 


last Friday. this day. or Dec, 
Antwerp and Rotterdam SOSSER CER SE COR SEOOEE Bee 18 20 eeeeeeeee 18 20 ee fee 
Bahia and San Francisco,,...r.cecscesescerssess 19 $ ecccsecee 193 2 + } 
Belgian Eastern Juaction sroccccerrescseserses 2 § ecccanens 2 ‘i ot 


Buenos Ayres—Great Southern ...........0008 L1$ 2 ccccge 210 S + 
Dutch-Rhenish........ccccccsescsascsenborsscsesseosee 264 7 eneceeee 264 7 oon see 
Lemberg-Cernowitz....cocrccasecresresesaenseees 92 10} ccocsovee OF 103 nba 
| POREORM accccgcoarccqcscccccccccscecstccecocconsecece 










| Ottoman........c-ssceeee sininnencinnetieneanenaines We ae coommes 0 SE enh ‘ete 
Sambre and PEG inecsccccaneeceranieseicuse s? 93 eeaseecee 8} 92 eee vee 
ett TR cacsccsnsncounsmnnesnonnnenennenn eqoccesecen 20 7 eccccccee 26} 72 + 2} 
South-Austrian and Lompbardo-Venetian... 7 } ccapepece 7h F + 3 
Ditte 3 % Obligations (Jan. & July)...... 9% & conccecee OE FZ + + 
BRitisa PossEgssions. 
Bast Wadia cccoccccccccccccccccccccocceccoes 118 9 eccccesce 1183 2 ° 
Grand Trunk of Canada . - 8? os 7&2 — 
| Ditto Third Preference 14} 4 * 13§ } - 4 
Great Indian Peninsula. 116 7 116 ¢ eee 
Great Western of Canad 64 oo ° 





ts 6% 7 > ‘3 
MaAdRas 5% .cccccscorencsecccrccccnccnsccsecscescccce LIYE SR = -ceceeres 114} 5 + } 


_ Copies of correspondence between the Great Western and 
Grand Trunk Railways of Canada by the latter company, 
'which are accompanied by a statement designed to show 
| reasons why the proposal for a fusion of net receipts should 
be adopted by the Great Western Company. The real ob- 
stacle, it is contended, “to such an arrangement now, as in 
June 1875, lies in the divergent views of the two boards and 
executives as to value and proportion. The Great Western 
Company has not been able to realise the vast change within 
a few years in the relative position and prospects of the two 
concerns,” 


American Srcuritims.—The Government bonds have 

steadily advanced. At the Erie meeting to-day, Sir Edward 
Watkin, the chairman, proposed that with regard to the first 
bonds, without reducing the rate of interest, beginning in 
September next, they should fund for a period of 4} years 
| the alternate coupons of the first bonds, paying alternate 
coupons in gold ; and that they should fund on the second 
bonds nine half-yearly coupons in a lump. He suggested, 
with reference to the second bonds, that there should be power 
in 1880 to redeem them at 80/. This was adopted, as was 
also the motion for the appointment of reconstruction 
trustees, to whom the working out of the scheme shall be 
submitted, with full powers as to modifications or otherwise, 
as embodied in the said scheme. 


The May traffic receipts on the following roads are well up 
to the average of the present year, but the steady increase 
which is now shown for the first five months, as compared 
with the corresponding period of 1875, is ascribed partly to 
the recent inducements offered to traffic by the large reduc- 
tions in freight rates by the trunk roads :—- 














St Louis, Alton, and T.H., Belleville 
Branches...... Sa 











iia eaiaisilin Te ns 196,894 ...... _ 241,771 

Toledo, Peoria, and Warsaw ......... 237 G67,277_— ....00 237 oe 351.351 
id 14,398 ... 31,751 136 1 i 2s $39,135 

Increase total earnings, 1876.......66 se. eve 2,911,998 a ateitassdiasliaaaains 


The company, | 


” Gross Earnines from January 1 to June 1. 
co 1876. _ lam 1875.—_—_—_, 
Earnings. Earnings. 
Mileace. dols. Mileage. dois. 
Atlantic and Pacific ........+000..,+« — ae ee 504,698 see... 328. 465,650 
Atchison, Topeka, and 8S. Fe ......... 711 850,796 ...00 507 471,240 
Burlington, Cedar Rapids and M... 365 485,534 ~ 407 471,260 
Chicago and Alton seeeeeceeeccssreee 650 «.  L7OEABL corer 650 ee 1,730,733 
Cairo and St Louis ......cccseceseees 148... 93,395 sree 116 ++ 98,871 
Central atc aalaae 1315 ... 262,000 4.0... 1,293... 6,171,813 
Chicago, Milwankee, and St Paul... 1,399 ... 3,033,115 1,399 2,650,273 
Cameta Southern ...............ccccsosce 453 ave 721,373 seeree 252 «- 421,350 
Cincinnati, Lafayete, and Chicago... 75 ove 159,813 ....06 75 x00 146,667 
Chicago and North-Western ......... 2,003 ... 1,794,431 ...... 2,003 ...  1,730.733 
Denver and Rio Grande .............. 120 161,915 ss... 120 138,222 
Tilinols Central ...................s0-e0se0 1,109 2,934,117 ...... 1,109 2,883,571 
Indiana, Bloomington,and Western 344 ... 640,441 _...... 344 513,602 | 
International and Great Northern 459 ... 504,669 ...... 450... 513.985 
rrr 784 1,308,662 .....,. 761 .. 1,231,120 
Michigan Central ..........,....--..s.08 804 2,890,263 ...... 804 2.708.519 
Missouri, Kansas, and Texas......... FOO sce TED o 00,00 786 1,009,699 
Ohio and Mississippi .................. me... Leese «a... oS 1,382,292 
Pacific of Missouri ............... 426 1,448,903 ...... 426 1,173,720 
St T ouis, Iroquois, M.andSouthern 684 ... 1,548,310 ...... 684 1,323,798 
St Louis, Kansas City, & Northern 504 1,278,168 ...... 604 1,068,598 


The following are the changes for the week :-— 
Closing Prices Closing Prices Inc, 










; GOVERNMENT AND State Srooxs. last Friday or Dec, 
United States 6 % 5/20 Bonds, '65(par 103) 105 } + 4 

Ditto 1867 Issue (par 103)..........sseneree 108 4 Xd + 2 

Ditto 5 % 10/40 Bonds (par 103).....sc000 1063 7} don ase 

Ditto 5 % Funded Loan (par 103)......... 1068 4 > { 
Massachussets 5 % Sterling Bonds, 1900... 104 6 — ceccoccce 10h G nun cus 
Virginia New Funded (par OED wicemnncense 9 ” 

RAILROAD SECURITIRG, 

Atlantic & Gt. Western lst Mort. (Par 103) 235 4b eseccsee ZOE AB ace one 

Ditto Second Mortgage (par 168) ....... 9 10¢ 7 

Ditto Third Mortgage (par 103) . 44 — 

Ditto Leased Lines Rental Trust. 33 42 = 7 
Erie Shares (par 103)..........ccccses ee Jano - + 

Ditto 7 % Consolidated Mortgage ........ 7a4 - 
llinois Central Shares (par 108)........06. .. 87 8 see 
Illinois and St Louis Bridge 7 %, 1st Mo-t. 80 2 a 3 
New York Central 100 dois shares (par 103) 95 7 + 2 
Pennsylvania 60 dols shares (par 514) ...... 47 8 «—cesseesee 478 cca uve 

Ditto General Mort. 6 % Bonds, 191@ .. 108 9 + if 

Orner Markets.—The following are the changes in the 
most prominent miscellaneous securities :— 
Closing Prices Clesing Prices inc. | 
last Friday. this day, or Dec 

Bets Tas incstescesicces ecndaeeil sleldbiidendia Seto) tchaw Meee case 
Bank of Egypt .....0....-s000- e--- 29 31 geceseee 29 31 - | 
London and River P!ate . en? Senge, 4) 2 - 1 
London and Westminster .. 59 61 60 2 +1 } 
Anglo-American Telegraph ......cessscsacessees a Se > Weenies 58 3 +2 
Eastern ......ccc.ccoccscececccercseeses Penceevees 5} 6 00" eereee ; + } 
Western and Brazilian .......... Rican cacti OE eats 5} 6} a i 
eS: 2 6 ee 6 —|6)hlc67A 104 6 + 1 
City OE DG IMIE 6 Tiicaicctncscccstssssinmteneonne 14 6 ee ™ | 
ae lee 964 74 a ae | 
General Credit and Discount...............000.0 Sa > Seemsieee 53 6 cee, 000 | 
National Discount ....cccee...--sreecececceeseeres 7% Sh cwccccece 8 3 + } ; 
Peninsular and Oriental Steam....cccccccccee.cs BS 5 = caveceees ~~ eee 
RN GNIS... scentciinrncciadotimssnintansdinninions Se Se is ceaneecee 3 + + 


Jornt Stock Banxs.—Considerable activity has prevailed | 
in this class of security during the week, and on the whole | 
the tendency has been favourable. Anglo-Peruvian have | 
risen, }; Bank of Alexandria, }; Bank of Constantinople, 4; | 
Bank of New Zealand, }; City, }; Consolidated, }; English | 
of Rio de Janeiro, +; London Joint Stock, 1; London and | 
Provincial, 4; London and Westminster, 1; Merchant, }; | 


29 
Standard of South Africa, 1; and Union of London, 1. | 
Anglo-Egyptian have not maintained the improvement of last | 
week, having fallen 1; London and River Plate have receded 
1 ; and Oriental, 4. 

TrELEGRAPHS.—The principal feature of the week has been 
the improvement in Anglo-American, which have risen 2} 
on the ordinary, and 2 on each of the other issues; Brazilian 
Submarine have risen }; Direct United States,4; Eastern | 
Extension, }; Great Northern, 1; Submarine, 5; Western 
and Brazilian Debentures, 1; and Western Union 6 per Cent. 
Bonds, 1. On the other side the movements have been un- 
important. 


Mines.—British mines have been more in favour. Devon 
Great Consols have risen 4; Van, }; West Seton, 24; and 
Wheal Grenville, 3. There has been a fall of 4 in Great 
Laxey ; 4 in Tankerville; and 4 in Tincroft. In colonial 
and foreign mines, Almada and Tirito have improved 14; 
Eberhardt and Aurora, $+; Pestarena United, }; Sierra 
Buttes, 4; St John del Rey, 10; and Vancouver Coal, }; 
Flagstaff have fallen +; Don Pedro, }; Fortuna, }; and) 
Richmond Consolidated, 4. | 

MIscELLANEOUS.—This department has been more active 
than of late. In city loans, &c., American Investment 
Trust have risen 3; Boston City, 1; Delaware and Hudson 
Canal Bonds, 2; New York City, 1; and St Louis City, 1. 
City of Ottawa have fallen 3. In iron and coal companies 
Rhymney Iron have improved 1 ; but Ebbw Vale have fallen 
24, and Nantyglo and Blaina, 2; Australian Mortgage have 
advanced }; General Oredit, 3; and National Discount, {; | 
while English and Foreign Credit have fallen }. United | 
States Rolling Stock have risen 1. In land companies, 
Australian Agricultural have fallen 1, and Hudsou’s Bay }. 
Shipping companies have been quiet, but, in tramways, 
London have risen }, and North Metropolitan }; Buenos | 
Ayres National having fallen }, and Dublin 3. Italian Irriga- | 
| tion have risen } ; Native Guano, }; and Crystal Palace have | 
| fallen ,, | 

BULLION.—The following is taken from the circular of 
| Mesars Pixley and Abell on the transactions in bullion during | 
the week :-— 
Gold.—The amounts received during the week comprise :—60,000/ 
from the Brazils ; 46,000/ from India; 71,000/ from New York; 3,900/ 
from the Cape—total, 180,900/. There being no demand whatever for 
export, the Bank is the only buyer; the amount sent in since our last 
circuiar being 368,000/, made up of the above total, and daily imports of 
gold coin from the continent. 

Silver remains at our last quotation of 514d per oz until yesterday, 
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drafts kad been sold, no further purchases were made. The market i 


quite unsettled, and although the sums offering are very small, there i, 
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i i i her advices from 
disposition to wait a day or two for the receipt of further : 
Indin and the continent before operating. The receipts during the week 


‘ental steamer leaving to-day takes 38,300/ to Bombay. 
fy Dollars.—Some small parcels lately received have been sold 
at 514d per oz for China, being the same price that was obtained fcr 
those by the West India steamer. tb = 

Exchange on India for banks’ drafts at 60 days’ sight is Is Tye per 
rupee. Tenders fur 700,000/ of India Council bills were received yester- 
day. The amounts allotted were:—To Calcutta, 587,000/; Bombay, 
300,000/; Madras, 12,500/. Tenders on Calcutta and Madras at 1s 74d 
per rupee will receive about 15 per cent., ar don Bombay about 6 per 

‘cent. The minimum shows a further reduction of $d compared with 
the allotment on the 7th inst. 

Quotations for Bullion.—Gold—Bar geld, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto, refinable, 77s 11d per oz std; Spanish 
doubloons, 74s 3d to 74s 94 per oz.: South American doubloons, 73s 8d 
per oz.; United States gold coin, 76s 3id per oz; German gold coin, 
|76s 34d per oz. Silver—Mexican dollars, 51$d per oz., last price. 
Quicksilver, 9/ per bettle. Discount 3 per cent. 

From the Gazette return this evening the movements of 
the precious metals during the week ended June 21, were 
as follows :— Gold — Import, 300,247/; export, 67,297/. 
Silver—Import, 148,397/; export, 167,307/. Bar gold valued 
at 20,000/ has been bouuht by the Bank, while 10,000/ sove- 
reigns have been withdrawn for Australia 











COURSE OF THE EXOHANGES. 
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TurspaY, June 20. | Farpay, June 23. 
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| Prices Negotiated ‘Prices Negotiated 
on ‘Change. on ‘Change. 
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12 2, #13 8 12 2 12 3 
12 4} 12 43) 12 4} 12 43 
12 4} 12 4} 12 44) 12 4 
25 42% 26 474 | «25 45 25 50 
25 27% 25 37% 25 37% 
25 424 26 47% 26 424 25 474 
25 45 25 50 25 45 25 50 
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_ 2063 | 2067 2064 2068 

— 2063 «| | =—«67 2064 2068 

- 2063 | 2067 2064 2069 
Frankfort-on-the-Main.........| _ 2063 «=| 2067 2064 2068 
PetersdUrg ..v.veeesseeseeereeees - 80%; | 303 30 ir 3035 
COPeMhagen........cceveeeeseeeere - | 18 50 18 60 18 60 18 60 
VRORRD scccccescccccccccncosesen cee: - | 12 30 12 35 12 32 12 373 
BeBSSO ccorcccceccccvccoceszececzecs - 12 30 12 35 12 325 12 37% 
Zurich and Basle ........0-+000 ; 265 45 2 50 25 45 26 5) 
Madrid il -- 47% 47 47 472 
Cadiz - 475 74 47% =| = (472 
Seville .... - 7% 47 47% 473 
Barcelona, - 47% 475 47% 473 
SERIA ceccccccvcce+<s secveccoceese = 472 47? 473 47% 
Granada —- 47+ ai 7% 47% 
Santandar coe. - 47 7 74 73 
Bilboa .. senile aneuinebe - 473 7% 473 47} 
BRRMIOGR. cccccvncscevesenesensceese | _ 472 47¢ 47+ 474 _ 
Genoa, Milan, and Leghorn...) = 27 623 27 67% 27 65 27 7 
Venice ...... siinieamataininianegietinin | a 27 624 27 673 27 65 27 70 
een -— 27 624 27 67% 27 65 27 70 
Palermo and Messina ......... | — | 27.62} 7 673 | 27 65 27 70 
Se | 90 Daya. 61¢ 51} 61} 61} 
ee sLideancanaie _ 514 513 514 | Bi 

FOREIGN RATES OF EXOHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London, 

RIE cidstinnpstincennenie Jane BS  ccocee BESTE  ——s_ cnccce Short, 
Amsterdam .....0.....5 — 20  seroee 12.13  — ——— cvece. 3 months’ date, 
a — 21  cocse 20:85 = _—__ eevee = 
Hamburg.... ee ee 20.42 gd, — 

_- cone —— 20 ccccco 20.33 gd —_ 
Berlin ....... ae == «FB occcm 20.40 ° _ 
IIE cincenenenencsanen — 23  rcccer 120.75 =-——_eeeee = 

St Petersbarg......... =. 2D .com re - 

SET SEE aneninncnses — 21  ccocse 437  —_ ccoces 60 days’ sight. 

| Rio de Janeiro ...... — Dessous ———————— 90 at 

| Mauritius.............. May 25  cccoces ; 14% prema _ 

PINT cccticeiecsnne DUD . BD “eases ls Sid evesee 6 months’ sight 
a ee | ee )* — 


EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
JUNE 22. 


o—— Bank Bills, ——_—_, c--Documentary & Private Bills.-, 

60 days. 30 days. 60 days, 30 days. 
Calcutta ...... ls 734 id 1... 18 74d $d ceccee ls 734 e» 1s 74d 
Madras ......... ls 73d dd ... 1s 74d 3d ....0 ls 73d eo Is 73d 
Bombay ...... s7id¢d ... ls 74d ad ..... Is 7id so» Is 7}d 
Colombo ...... is 73d 4d... 1s 73d Od ...... is7jad ww.) 7h 
Mauritius...... 15 % dis ... 144 % dis ...... ove ove ose 
Singapore ... 38 7jd 8d ... 38 8d 4d... 8s 7d 4d... 38 7d Sd 
Hong Kong... 38 74d td ... 38 8d 4d ...... 3s 743d ... 8s 7éd 8d 
Shanghai...... 4s 10}d lld ... 48 ld lig¢d ...... 48 O}d 93d... 4s 93d 103d 





NOTICES AND REPORTS. 





PRS. h1 2, 14 STOCKS. 
Egyptian Finance——According to telegrams from Paris, 


| Comptoir d’Escompte has received 1,200,000/, which is the 


yg eo required for the payment of J uly coupons. 
tahan 


bonds al 


' 
| themselves remains in ful) force. 
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| private despatches received there from Cairo state that the 


tan Fmance,—It is stated that notwithstanding the partial 
abolition of the affidavit when cashing the coupons of Italian 


ment and the Council of the Corporation of ey > Bond. 
holders on behalf of the holders of Three per Cent. External] 
Debt be accepted by this meeting ; and the Council of Foreign 
Bondholders are hereby empowered and instructed to take all 
such measures as may be necessary to carry the same into 
effect.” 

Venezuelan Bonds,—At a meeting of bondholders, the agree. 
ment entered into with the Government was accepted. The 
chairman stated that this agreement virtually gave the bond. 
holders 1 per cent. in cash for two years and a-half on their 
Three per Cent. Bonds, or at the rate of 3s 4d in the pound, 
Signor Rozas, in — to questions, said that the railway 
would be finished within two years; and with regard to the 
resources of the country he stated that the revenue had in. 
creased from $3,000,000 in 1870, to $5,500,000 this year. 

RAILWAYS. 

Alabama and Chattanooga.—At the meeting of the holders of 
the First Mortgage Endorsed Bonds of 1869 of this company, 
the report of the committee was adopted, and the arran 
ments entered into with the view of securing to the bond. 
holders the possession of the line, were approved. A com. 
mittee of five was appointed to carry out the a ments, 
which involve the aiinesiotien of 40,0001 by the bondholders ; 
a considerable portion of this has already been guaranteed, 
and the bondholders are requested to send in their appli- 
cations for their proportions at once, as it is absolutely neces- 
sary that the money be subscribed by the lst of July next, 

Canadian Pacific—The Canadian Government notify that 
they expect to be able, on or before January, 1877, to invite | 
tenders for building and working the sections between Lake 
Superior and the Pacific Ocean. 

East Indian.—The directors recommend a dividend of 1s 44 
per cent. in addition to the guaranteed interest. 

Erie.—The receiver has reduced the salaries of the adminis- 
trative staff from 10 to 20 per cent. 

Grand Trunk—Great Western of Canada.—The recent efforts 
to bring about an amicable division of the traffic at com- | 































peting points have had no result. 

Madras.—The receipts for the half-year ended 3lst December 
were 294,364/, against 270,309/, and the expenditure 211,646/; 
as compared with 181,250/ for the corresponding period, 
showing the net receipts to be 82,718/, or a decrease of 6,341, 
This diminution is owing, it is said, to increased expenses, a 
large part of which was occasioned by the value of worn-out 
and condemned vehicles having been charged against revenue. 
The traffic for cotton goods has largely increased over the 
corresponding six months. Capital expended, 9,751,440/. | 

Mexican.—The total earnings for 1875 were 474,121/, which 
compare with 469,515/ in 1874. The expenses were 249,886/, 
against 245,026/ in 1874. On the Jalaper line a loss is shown 
for a period of rather more than six months, of 5,595/, but 
during the first two months of the present year, until the 
traffic was stopped, the results were much more favourable. 
It is added that the payment of tke Government subsidy has 
been temporarily suspended. 

South Indian.—The gross traffic receipts for 1875 were 
103,354/, against an expenditure of 49,776/, leaving a net 
balance of 53,578/. The total mileage now worked is 284, and 
it is stated that the line from Madura to Tindevanum (75 
miles) will probably be opened on lst July, and the remaining 
portion (142 miles) will be pushed on as quickly as possible. 
The telegraph lines belonging to the company are to be trans- 
ferred to the Government at cost price, and wires required for 
railway purposes will be rented by the company on agree 
terms. Capital received, 3,659,505/, and expended, 2,630,077 a 
leaving a balance of 1,029,428:. ; 

Wellington, Grey, and Bruce-—The directors notify that the || 
net earnings will admit of the payment of the balance of 
11 10s in full discharge of the interest due on Ist January, and 
will also allow of a payment of 17s 6d on each 100/ bond, in || 
respect of the coupon due July 1. These amounts will be paid 
on Ist July. , 

West Flanders—The secretary states that the convention || 
existing between the company and the Compagnie des 
Chemins de fer des Bassins Houillers du Hainaut will remain || 
in force, viz., that the rental of 36,000/ per annum will be 

aid as heretofore, half-yearly on the Ist May and Ist 
ovember, this company still maintaining the right of re- 
entering into possession of their lines in case of non-fulfilment 
of contract. 
BANES. 

Bank of South Australia,—There is an available balance shown 
of 50,394/, from which a dividend at the rate of 10 per cent. 
per annum is recommended. The sum of 25,000/ accrued as 
surplus prefits is recommended to be carried to reserve, raising || 
it to 150,000/, and it is zurther suggested that when the reserve 
is in excess of one-fourth of the capital such sum “shall be 
available for the equalisation of dividends as well as for the 


road, the order for the presentation of the bonds | payment of losses.” 


British Linen.—The profit balance for the year ended 15th of | 


Spanish Bonds —At the meeting of bondholders the following | April, after providing for bad debts, including the 15,311 | 


as passed:—“ That the bases now read of an | brought into the account, amounted to 165,792/. It is recom- | 
arrangement provision: lly made between the Spanish Govern- 


mended that part of this sum be devoted to payment of a || 
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‘vidend at the rate of 13 per cent. in equal proportions on the 
oath instant and the 25th of December next, absorbing 130,000/. 
The sum of 5,000/ is to be set aside for reduction of cost of 
bank offices, leaving 30,592/ to be carried forward. The rest 
on 15th of April was 350,000, : 

Merchants Bank of ¢ —_——— directors have declared a 

‘vidend of 4 per cent. for the half-year. = 
ea of Ireland—The directors announce a dividend of 
74 per cent, for the half-year ending Midsummer. 

ASSURANCE COMPANIES. 

British Guardian Life Assurance, Limited.—V ice-Chancellor 
Hall will on the 30th inst., appoint an official liquidator. 

British and Foreign Marine.—The directors have declared an 
interim dividend of 6s per share, free of income tax. 

Crown Life Assurance—The annual report states that during 
the year 585 proposals were accepted, issuing 328,410/, and 

ielding in annual premiums 10,212/. The claims amounted 
to 132,085/, the total income to 207,006/, and the company’s 
funds stani at 1,407,554/. A dividend is recommended free of 
income tax, at the rate of 35s for each share not fully paid up, 
and 45s 9d for each share paid up in full. To holders of 
shares fully paid up before 25th March, 1875, a bonus of 18s 3d 
per share will be paid, in addition to the dividend of 45s 9d, 
making 64s per share. 

Imperial Life Insurance.—At the meeting, the directors sub- 
mitted their report on the appropriation of the profits of the 
quinquennial period ended 3lst January. The calculated 
value of all the liabilities amounted to 753,413/, whilst the 
assurance and annuity fund was 865,714/. The difference, 
| 112,301/, was the surplus which the directors had to dispose of, 
| and it was resolved to appropriate to the assured as much of 
this surplus as was necessary to yield a reversionary bonus of 
1/ 5s per cent. on sums assured and previous bonuses for every 
entire annual premium paid during the quinquennium, The 
proprietors were allotted their due proportion, viz., one-fifth of 
| the divisible surplus, equal to a bonus of 2/ a share, to be paid 
with the annual dividend of 1/ next month. The balance of 
33,3561 was carried to the assurance fund. 

London and Lancashire Life-—A dividend is announced for 
the half-year ending 30th June, at the rate of 6 per cent. per 
annum. 

Marine Insurance.—The directors recommend a dividend of 
1/ per share, and a bonus of a similar amount. 
faritime.—The directors have declared an interim dividend 

for the current half-year, at the rate of 10 per cent. per annum. 

Universal Fire Insurance, Limited.—The company has been 
ordered by Vice-Chancellor Hall to be wound up. It was 
established in 1870, and by the last report had an income of 
37,0001, with branches at Manchester, Glasgow, Xc. 

MISCELLANEOUS COMPANIES. 

Anglo-German Tunnelling, Limited —Creditors are requested 
to send in their claims to Mr A. W. Morgan by 16th 
July. The 3lst July is appointed for the hearing and ad- 
judication. 

Canada Company.—The company announce a dividend of 3/ 
per share for the half-year ending 10th July, and the return 
of 2/ 10s per share, being the 15th instalment toward the re- 
payment of the paid-up capital. 

Ceylon Company.—At the meeting, the report, which was 
adopted, showed a balance for the year of 35,206/, which was 
carried forward. Respecting the circular issued to the share- 
holders by three of their number, wherein it is implied that the 
directors have withheld a knowledge of the company’s losses, 
the directors refer to the reports presented to the meetings 
and to the statements niade when those reports were con- 
sidered. It was only in the early part of the present year that 
they were in possession of such information as enabled them to 
arrive at a precise estimate of the con.pany’s probable losses, 
and those on the Mauritius investments are stated at 291,579/. 
While the estimated value of the assets in Ceylon, according 
to valuations recently received, considerably exceeds the total 
cost, and the present being a favourable time for the purpose, 
the directors have sent out instructions to realise a portion of 
those assets. 
| Colonial Company.—The annual report shows an available 

balance of 67,557/, and after providing for the dividend of 5s 

per share, declared in July last, there is a balance of 16,480/, 

which the directors have carried to the credit of improve- 

ments accounts. It is added that in January last, the 
directors announced to the shareholders, that it was not 
expected that the profits cf the year 1875 would admit of the 
| payment of a further dividend, as well as provide for the 
instalment fur improvements chargeable to the year, and they 
expressed their belief that it would be considered that this 
in:t Iment should be met rather than that a further dividend 

shoull be paid. The amount of this instalment is 17,787/, 

while the amount applicable to it out of the profits of the 

year, as above, is 16,480/, leaving 1,307/, which will be dealt 
with hereafter. 

Eastern Telegraph.—Subject to final audit there is a balance 
which will allow of a final cividend of 2s 6d per share, free of 
income tax, making 5 per cent. for the year ended 3lst March, 
and carrying about 20,000/ to reserve. 
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Ebbw Vale Steel, Iron, and Coal.—The accounts show a debi 
> ’ ‘ ebit 
geen of 221,2U1/ to be carried forward. The property of | 
e company has been revalued. It proves to be worth 
1,762,284/, and, as it stands in the books at 1,882,440/, the | 
directors think the result of the investigation reassuring. 
The depression which existed in both the coal and iron 
trades at the date of the last annual report has not only con- 
tinued, but prices have steadily declined to an extent which 
having regard to the cost of production, it is believed is un- 
precedented. This condition of the trade has caused the 
ae the greatest anxiety in having to decide between the 
ternative of either stopping or continuing to work at a| 
certain and considerable loss; and, after frequent discussions, | 
they came to the conclusion that by adopting the latter course | 
—as far as orders would permit—that policy would be more | 
conducive to the interests of the company. They have thereby 
been enabled to utilise stocks and ores coming forward under | 
contracts for delivery at high prices, and also to save the large 
and continuous outlay indispensable to prevent deterioration 
to the iron and steel plant, and, in addition, to preserve the | 
collieries from ruinous dilapidations.” | 
Hudson’s Bay.—The profits for the year were 74,234 from | 
which =n interim dividend of 8s per share was pail in January 
and it is proposed to make a further distribution of 7s being 
15s for the year, the balance carried forward being 42,124. | 
The decline in the price of furs and the general depression of 
trade have materially affected the profits. The marine in. | 
surance fund now stands at 46,358), as against 41,770/ in June | 
last, and the total capital employed in carrying on the trade | 
of the company is 1,003,710/. The company’s future prospects | 
are considered to be favourable. | 


John Brown and Co.—There is an available balance for the | 
year, including 12,250/ brought forward of 92,800/. The in. | 
terim dividend of 2/ 12s 6d in December absorbed 26,2501; the | 
present proposed dividend of 4/ 7s $d per share (making in all | 
10 per cent.) requires 43,750/, and after deducting income tax 
the balance carried forward is 23,165/. The directors remark | 
that in their last report they referred to the impossibility of | 
meeting the foreign as well as the home competition in some | 
branches of the trade, at prices leaving any profit, or even | 
covering the unavoidable charges and expenses, and they | 
regret there is yet no improvement whatever in this respect. | 
Some reductions have been made in the wages, but they are | 
still much higher than those paid on the contineat. The nine | 
hours system, which still exists in some departments, con- | 
tinues also to place this and similar concerns at a great disad. | 
vantage. | 

Lelong Tea,— The total revenue for the year 1875 is| 
estimated at 26,169/, and the expenditure, 19,849/, leaving an 
estimated net profit of 6,320/, An interim dividend of 3 per | 
cent. was paid in December, which, with a dividend for the 
second half-year of 5 per cent., will absorb 6,566/, requiring 
however, 246/ to be drawn from reserve. The directers state | 
that they feel justified in drawing this amount from reserve, | 
as every outlay during the year has been charged against | 
revenue. | 










- . . - ! 
Patent Gas, Limited —The liquidators have been able to wind 


up the company without making a call. Experiments have 
been made with a view of improving the patent, but the results | 
have not been encouraging. 

Pelsall Coal and Iron.—The credit balance shown for the year | 
ended 3lst March is 39/. As, however, there was a large 
amount broight forward from the previous account, the re- 
sult of the year’s workiag has been a loss of 149/. 

Western Union Telegraph.—The divactors have declared a 
quarterly dividend of 1} per cent. 

Young’s Paraffin Light and Mineral Oil—At the annual 
meeting, a dividend of 9 per cent. was declared. 

Tromas Wingate and Co.—The date of closing the country | 
subscription l’st, for the issue of 15,000 shares, bezring 74 per 
cent. guaranteed minimum dividend, has been extended to 
Monday next. June 26. 

MINING COMPANIES. | 

Rio Tinto 5 per Cent, (Spanish Coupon) Bonds. — The com- 
pany notify that, in accordance with the provisions of the | 
trust deed, scrip to the amount of 30,800/ has been cancelled. | 

: ; } 


MAILS ARRIVED, 
Latest Dates, 


On June 18, from UnitEp States, &., per Gellert—New York, June &; Boston, 7; 
San Francisco, 1; Hamilton, 6; Kinzston, 6; St John’s. N.B., 6: Hal tex, 5. a 

On June 20, from Norta AMERICA, per Moravian—Chicago, June 7; Detro't, 8: 
Portland, 9; Hamilton, 5; Kingsto ,9; Montreal, 9; Quebec, 10; Toronto 8: 
(ttaw+. 9; Fredercten, N.B..8; St John. N.B., 8. 7 

On June 20, from SoctH Araica, per Syria—D’Urban, May 16; Pietermaritzburc. | | 
6: Cape town, 26; Fu chal, June 14. ‘ _ 

On June 20,from Usttev States, per Neckar—New York, June 10. 

On June 21, from UNITE® StTaTEs, per Adriatic—New York, June 10; Philadelphia, 9; 
san Frane sco. 3; Chicago, 8 , 

O: June £1, from Untrep Srares, per Atlac=‘Soston, Jure 0. 

Un June 21. from West APaica, pe Loa da—Fernando «ro. Mav 12: Lagos. 18: 
Accra, 14; Cape Coast Castle, 26; Cape Palmas, 31; Quitta, 22; Sera L ; 
June 4: Funch sl, Maseira, 14. 

On June 22, from West Ararica, per E’'mina—Fernando Po, May 15: Lag>s, 23 
Mon l 5 1 Leove, June 2; Santa Cruz de Teneriffe 12: Fu se hal 
Madei a, 14 
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Closin 
(| D vidends Due. Britis Fouwps. lp — 
al & .../3 per Cent. Com80ls.......-ses-+-»| 94} 944 

_ aoe Do for Account, July 5. ose 94) 943 





rii6 Oct. 6... 
| r aoe 5 Oct. Seo. New 3 per Cent. coocecreereneeeees| ay oat 
Jan. 6 July & «| Do soosee Jan, 1894) ., 

6 July 5...| Do2 
. 5 Jaly : ons [Annuities .....0+0.. Jan. 1880) ... 


13 per Cent. Reduced ........+++. ol 94) 945 


sonsee lls EEL ccm ens 





tu 


June 1 Dee. 1... 
June 1 Dec. Roce 
Feb. 16 Aug 16. 
Mar. 31 Sept. 30 
Mar. 31 Sept, 30; 


Do do 56 % Rupee Dbn..1877| ... 
Do do&b& do S08 we. on 
Do Deben., 4 % .. Aug.1878 101} 1} 
Do Bonds, 4% 1,000/....00.. 35 40p 
Do do 4 %, under 1,0004 eee, 3540p 
MISCELLANEOUS. 

| April 6 Oct.6... Bk of Engind 8k,44 % last ¢yr 250 252 
April'l Oct. 1...| Canadian Gov. 4% Bnds, 1903-8 


| j 

| Bt Buad BO cnnan ne Ags. 10h “7h 7 
ee ee 4] Do (Red Sea Tel.) Aug. 1908) 17} 18 
| Mar. 11 Sept. 11/Exchequer Bills,1,0001.3&2}% |10s 15ep 
| June 11 Dee. 13; Do 100/, 2001, & 500/13 24% |108 16sp 
| | Inpran Govt. SECURITIES. | 

|| Jan. 6 July 5 ...|India Stock, 5 %... July, 1880 1943 5} 
1) April 6 Oct 5...| Do 4% ssesssseseee Oot. 18881924 3 
} [ sities Do Enfaced Paper, 4 %.+-...| 83 85 
| Feb. 28 Anz.31.; D0 do 4b % seseccree -seeeceeeee] 83 85 
| May 31 Nov.30.| Do do 5 % ...... May,1879] 85 87 
| 

j 



































| gua. by ImperialGovernmt 106} 6} 
April 1 Oct. 1...\Corptn of Lon. Bde, 1877,42% 100 2 
|| June 2 Dec.1...) Do do 1879, 42%|102 4 
Jan. 6 July &..., Do do 1882,44% 102 4 
| April & Oct. 6...) Do do 1881,44% 100 2 
1 Do de 1881,4%sep100 2 
1 Jan.Apr.ily .Oct Metrop.Br Brdof Wrke,3 %. Stk. 101 4 
| 
FOREIGN STOOKS, BONDS, éo. 
| eae Next 
{| Dividends 2 3 Draw- Same Closing 
}| Due. ee ing. | Prices. 
| Jan. July 24 | June |Argentine, 1868... 6 %| 59 61 
| Mar. Sept. 24 Aug | DoPublieWorks 6 %/| 43 45 
eve 2 | *Oct. |Bolivia,,.....--c010. 6 %| 16 18 
June Dec. 1 = Noy, |Brazilian, 1852 ... 44%... «. 
June Dec. 1°2*! Noy. | D0 1868 csescccee 44% ore nee 
April Oct. 1 *Apr. Do 1869 5 % eco 
June Dec. 1'*, Nov, | Do 1860 exe 
| April Oct.12*| Do 1863 one 
Mar. Sept. 1 Suly. Do 1866 v4 
Feb. Aug. 1 Aug.| Do 1871 23 
Jan, July. «+ | 1877 | D0 1875 ....00... 5 %) G1 93 
| Jan. July’ 4 July, |Buenos Ayres... 6%) 50 60 
Jan. July) % July. | Do 1857 sco 8%) 35 46 
| April Oct. 1 ‘*July.| Do 1870 ......... 6 %| 49 61 
April Oct. 1 | July. | Do 1873 ...... ww» 6 %| 40 52 
| Mar. Bept. -- | Sep. |Chilian, 1042 woo 3%! s- see 
| June Dec. % | Sep. | D0 1858 cseccores 44%) ore ose 
|} Jam. July 2 | Oct, | D0 1866 coe 7 %/101 105 
Jan. July 2 Jan. | Do 1867 ....0.0004 6 %| 97 101 
Jan, July 2 Nov, | DO 1870 ws... 5 %| 83 87 
Mar @ept. 2 | July.} Do 1873 ......... 5 %| 82 85 
|| Mar, Sept. 2 July.| Do 1876 ......... 5 %| 82 65 
site oe | 1876 IC Olumbian ........ - 44%| 37 39 
} = 2 ' Oct |Costa Rica ........ -6%) 8 12 
| 1 Sep. Do BOFB ccvccccee 7 % 6 Ss 
Mar. "Bept. 2 *Jan. |Danubian, 1864... 7 %| 80 88 
Jan. July 1.64 *Dec. | Do 1867 soso. 8 %| 90 98 
a. ne .. |Beuador,NewCon.1%| 5 7 
| eee N'NE, ove DoPrv La Wrnt. wie aaa 
|| Mar. Sept. July. |Egyptian, 1862 ... 7 %| 38 40 
| Mar. Sept. ... July.| Do SecondIssue 7 %/| 38 40 
April Oct. 3°87 Aug Do 1864 assosooee 7%) 39 42 
| Jan, Joly, 1 Oct. | DO 1868 asco 7%) 39 41 
April Oct. 1 July.| Do 1873 ......... 7 %| 38} 59} 
| Jan. July. 2% June.|Entre-Rios ......000 7 %] ... seo 
| we ae | ove |Groek, 1824-26, ex 
i| Coupons ..... 6%) 10 12 
ese _— eee Do Coupons ... 2 3 
| ese 3 “Dec. |tHlonduras. .......10 %| 2 4 
| eee 3 “Dec. DO 1870 ....000..10 %}) 2 4 
April Oct. 1) *July.|iungemian .,....... 6 %| 61 68 
Jan. July. 14 *Oct.| Wo 1873 ......... 5 %| 62 64 
| June Dec... Do 1873, Trsury. 6 %| 82 84 
EE ae 4 one Do 1874, do 6 %/| 82 84 
Jan. July... *Dec, |italian, Mar, Ry. 6 %| 73 75 
April Oct. ... *Jan VO 1885 crseveree 6%] 98 100 
| Feb, Aug. ... *May.|Japar _eccccoccroee 9 %/107 110 
Jan. July, 2 *Apr DO.corssecesseses ee 7 %/102 104 
exe pen) oon. DEMURE einentmmenits URE enn. coe 
| eee GRE eve |MOKICOM seescserveee 3%] 62 7h 
| ow N'NE ase De 1864 wr... 3%) 8 4 
aoe 2 oe | POTAZURY covrereee 8] 5 gg 
eve 2 bist DO 1872 «0.0... 8 %®| 5 9 
Jan. duly 2 1980 |Peruvian, 1870 .. 6 % | 154 164 
Jan, July 2 ; July. Do 1872 so 6 %| 12 12 
van. Jalyn'ne| ... Portuguese, "63-67 3 % 54 544 
dan. July n’ne) ... DO 1869 ....008 3 %! 54 544 
Mar. Sept. ... | ... Russian,1622,£5tl 5 %| 33 92 
Jan. July 2 | *0ct. Do 1850 .rccooree 44%! 85 99 
June Dec. 1} |*Mar Do 1860... 44% ... ... 
May Nor. 1g | a DO 1859 scores 3%) 63 67 
May N ; 
F DOV.) 20. | ave DO 1862 sroccomee 5%! 83 90 
April Oct. 1 |*Jan. Do{ Ang Dich.) %| 90 92 
April Oct 1 |*Jan. | Dodo, 84/168... 5 %| 
April Oct. 1 |*Juiy Russin. A.-Datch, ae 
1566, 100/...... ¢ » 
April Oct.1 |*July| Dodo, él lén. 5 . es 
May No+. cance | | Do (acls. Kail) 4% 76 78 
Feb. Aug.!0.98*Feb.| Do 1870 sunn 5% 93 95 
Mar. Sept. 0.05|*Feb,! Do 1871... 5% 89 91 
April Oct.) 0.95)*Apr.) Do 1872 ......... 5% 88 90 
June Dee. 0.98 *Dec, | Do 873 ........5 % 88 80 
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to ' 

= &| Next 
Dividends Ze ‘Draw- een | Closing 
Due. he, ing. | | | Prices. 
oe | 1.76) June. San Domingo... 6%) 5 7 
Jan. July. 24 | ra )Santa Fé ..... eonnene + one 
June Dec. 1 | . |Sardinian... . 5 %| 85 87 
oo | coe | coe (SpaMish ccccccceseee 8 %| 198 14} 


Jan. July.) 14 | June Do Quicksivr Mt 5 *| 88 91 


April Oct. 0.45 July. Swedish Govern- 

ment, 1864 ... 44% 96 98 
Jan, July; % | w Do do, 1868... 5 %|i04 107 
April Oct.) 1 
Mar. Sept. 1 [*Dec.| Do 1858 ssoccse 8 2| 13 15 
Jan. July) 2 | Nov. | Do 1862 ws. 6 %| 13 15 
Jan, July 2 | Nov. | Do 1863 ccococre 6 %| see ace 
Jan. July 1 ove Do 1865 ssoreevee 5 %| 124 13 
Jan, July) 2.44) May. | Do 1865 ...-00040 6 %| 13 25 
Feb. Aug. 1 |*May | Do Guaranteed... 4 %|103 5 


April Oct. 1 
April Oct. 1 
Jan. July. 


Sep Do 1869 ce 6 % 13 15 


SJuly.| Do 1671. cocsesec 19 21 


coo | ove Do Treasury, A 21 25 
Jan, July.) ... 
Jan, July.) os. 
Jan. July.) ... 
April Oct.) 1 
Feb. Aug. 23 | Nov. 
Coup. 1865! ... 


Coup. 1865|not appliec| 


DO B. .ccccccecscase | 21 


*July gE 1854... 6 %| 34 39 
| 
4 25 


Be © cccese | 22 25 
Do B and C.. 


Do 1873 


22 
13 
19 


24 
15 
21 
& 7 
23 3} 
10 12 
10 12 
Norr.—Dividends on the before-mentioned stocks 
payable in London. 

Argentine Hrd Dis 6 %| 36 
|Aus.Sil.Rnts.exl0fl 5 %! 55 

Do Paper do do 5 he 54 
Belgian, ex 25f ... 24 

DO .2.008 eoeecceccee 44% 

Do, 1874 ... 


Sep. 


6 
4 
9 
oon D 
ceeee 9 
\Uruguay, Con.1871 6 
Venezuela sssecee 3. 
SDD csosbiensnveseined ME! 
Coup. 1865|not applied, Do 1862 sescsoeee 6 %| 
Coup.1867 |not applied! Do 1864 ........ 6 % 


pepeseyer 


Quarterly. | «+. 
Jan, Juiy. 
May Nov. 
Jan. 


36 
60 
56 


July, eos | eee 
May Nov. 
May Nov. 
Quarterly. | 
Quarterly. 
Jan. July) 


RRR 


ome o 
ew. |Frenchrentes,x26f 3 
Do G0  cesescce sree 


eee 


2 
|*Dee. Italian,ex 25f «. 5 %| 3d 733 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 








Autho-| 
rised | 
Issue- | 


Closing 


Dividends | = 
oes. 


Des. | Name. 














100000 Apl & Oct British Columbia,1894 6%; ... 

Jan & July, Canada, 1877-80 ...006 6% |i04 
ww. Jan & July 

136500 | Mar & Sept) 
473458) |Jan & July) 
1025752\Jan & July, 

600000/Ap] & Oct 
3537500 May & Nov 


3.8 
Do 1881—4 ....00++... 6%/107 110 
D0 1876 cecccccescecese 6% j101 102 
D0 1885 .cocccccssoneee 5% |2054 5065 
Do Inserbed Stock. 5%/105} 106} 


Do Domin. of, 1903 5%|104 105 | 
93 
92 
92 
103 
103 
204 
| 
| 


COLONIAL GOVERNMENT SECURITIES. 


Do do, 1904....c0000-4. 4% 

412500|May&Noy Do do, 1904 Ins.Stk. 4% 
1000000 May & Nov) Dodo Scrip, 1905... 4% 
Api & Oct|Cape of G.H.1890-1900 6% 


ee jApl & Oct Do 1880-90... 6%] «+» 

ee (dan &Jaly Do 1591 ccc 6% 
219700 Apl & Oct Do 1900 00. 5%} 1108 
1048700 Apr & Oct| Do evescceeeees Sh % [CB 
1000000 Apr & Oct Do Sup.all pdlg% ose 


250000! May & Nov Ceylon, 1878 .....0.00008 6% | 102 


350000\May&Nov; Do. 1882 & 1883... 6%/108 110 
300000 Jan & July Mauritius, 1878........ 6%/103 106 
150000 |May & Nov Do L8B82e.--+0008 6% 1108 110 
400000/Feb & Aug! Do 1896-06 ... 6% 113 115 


125000 May & Nov! Melbrne.Corp.1867-75 6° | sa 
100400 Apl & Oct! Natal cececccrcccersressees 6% :1 
69090 May & Nov 


BO <exmmmnnne Otel 4 
137000 May & Nov; 


ata Rewigenry 
166000 Jan & July New Brunswick erecee 6% 209 
113 5800 Jan& July New S. Wales, 1876... 5% 101} 


108 


lil 
102} 








6031500 Jana&July) Do do 1888-1902 5% 109 ilo 
650000 Jarnd&July; Do red. by annual 
draw.fm ae BM) occ ane 
2% an, drw _ 
1090000 Jané July} Do tie why "Des 6%|205 3 
93100 Jan & July| New Zealand, 1891 ... 6% 115 117 
489000 Jan & July Do evceseseee 6% 105 107 
7153100) Quarterly*| Do Consol. 5% 105} 106} 
201500) Mar & Sept | Do 1891 ... 6% 114 116 
329900) ine & Dec , 7 ee O% 112 As 
0. of Auc. 

31600' Apl & Oct! Do ree Sasaet 6% | eee eee 
6000000 Feb & Aug!) Do 5/30 ..... vsevsenensh % | 954 965 
250000\Jan & July|Nova Scotia, 1875...... 6%)... .., 
225000 Jan & July Do  — 1886...... 6% 108 1}] 

220000 Jan & July Prince Ed.Island,10/30 6%/|106 108 i 

800000| May & Nov|Quebec ss.corssrsesrsseee 5% 99 lol 
1860200 /\J an & J uly [evecnsiand, 1882-5... 6%|210 43] 
1608050 Jan & July Do 1891-6... 6% 118 lig 
2466499 Jan & July Do 1913... 4%| 94 95 
289500 Jan €July|3. Australian, 1881-90 6% |106 112 
410200 Jan & July) Do 1861-1900 6%/114 lig 
778500 Jan & July, Do 1901-18 6%|117 122 
240000 Jan&@July} Do 1911-20 6% |lu7 109 
1260000 Jan & July Do 1894-99 4% 96 
102500 Jam & July Tasroanian, 189F .... 6% us 137 
652800 Jan& July Do red. 1893 to 1901 6%|i 117 
860000 Jan & duly} Victoria, 1891......00008 6% is 120 
FOOOWOOD Ap] & Oct) Vo  1883-5.....06- 6%) 09} 110 
2107000 Jan & July; Do 1894....+-...... 5% |.08¢ 110 

1500000 Jan K July, D0 1898.s.ss0.---+- fol 935 99, 

* Januar) , April, July, October ; 


ne ne 








_ 
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PRICE CURRENT. 





AMERICAN STOOKS, 





Dols, Name. 


Kedeem 
able. 


‘Closing 
Prices, 


| 
| 





VW = 


283736350) United States .......ssssse 6% 188] 103} 














152534350, Do 6/20 years.. sees 6% (1585 105 e 
202663100 Pasar seas aaa ter 
| , 0 | 
310622750 ( issued up to 27 Feb doh 6% |1887 108 8} 
eM | Do Funded ..ccccccosscceseee 5% 1881 1063 73 
0 DO 19/40 ....ceccccsesseeseses 5% 11904 107 8 
3203000, Louisiana, Old .........000000 6% ss» eee 
405000, = Do NOW ccccsecrree 6%) | 
1000000, Do LAO ccccccovorce 9% | wee | ee 
3000000) OO scien 8% '1876 
4000000 Do do.. co 6%) nn a 
610000! Massachuassets ., soeee 5% 1888 103 105 
B266001, D0 csecscccorserecccsesessceee 5% 1894103 105 
B19B002, DO aiscocccorcrseresceeeceeee 5% 1900104 1c6 
B19B007) TO corsesccosscccccrscesesseeee 5% 1889'104 106 
8000007 Do ........ obeenintadesese +. 5% 18891 104 106 
RG iat % 18¥1 104 106 
309500L Do .......... neenietbenaneten: - 5% 1895 104 106 
2670007 Do seioenael SeuiaKaesiodics ssereeees 5% 1895 104 106 
ose Virginia Stock .. et oe ee 
eee PO ccosscccccsoces eeeeesceree 6% | coe | 20 
ae | Do New Funded seeseesee 6% 1905 58 . 


Sl UL he 


17500000 A.&G, WoiMon aeoa 
1Mort.1,000 dols 7% 1902! 23 
11500000 Do 2 Mort. 1,000 dols ... 7% 1902) y rH 
29000000, Do3 Mort. 1,000 dols ... 1802) 4 6 
6000000 Atlan, Miss., x Ohio Bds. 7% 1$05| 28 32 
3500000 Baltimore&Potmac(Main) 6% 1911| 91 93 
1500000 Do (Tunnel) ............6. 6% 1911] 92 94 
(Guar.by Pen.& N. ‘Y. Cen.Rail.); 
25000000 Cen. of N. Jersey Con.Mort. 7% |1899) 93% 94} 
25885000 Cen. Pacific of Calfornia.. 6% 1896, 274 98} 
2000000) Do (California & Oregon 
division) 1stMt.GdBds 6%'1892' 90 92 
2500000 Det. & Mil.1 Mort. Bonds 7% 1876, : 





10000001 Do 2 do 8% 1875, 35 45 
78000000 Erie Shares, 100 dols ..e.+. | eae | 12} 12} 
8536900 Do preference do .....0.. 7%) ... | 17 19 
10000000 Do Convert. Bonds ..... 7% 1904) 32 34 
1700000 Galveston & Harsbug,1 Mt. 6% 1911) 60 65 
29000000 Ulinois Cent., 100 dols shs. 87 89 


3000000 Lehigh Valley Con, Mort. 6% 1923 89 90 
1050000 Marietta & Cincinnati Rali. 7%/ 1891) 99 101 
14000000 Missouri, Kansas, & Texas, 
| Ist Mort. Gold Bonds 7% 1904] 56 658 
6250000.N, York, Bostn., &Montrea! 7% 1903. 
3000000 New York Central & Hudson 
| River Mort. Bonds ... 7% 
89428300| N. York Cep.. 100dols Shrs | we | OF 99 
10950000 Oregon and California ... 7%|1390) 25 a 
63709400 Pennsylvna, 50 dols shares 


4 
4970000| Do Ist Mortgage ......... 6% | 1880 ) a 88 
3000000, Do Con. Sink.Fund Mort. 6% | 1905] 89} 0k 
32654375/ Phil. Reading 50 dols shrs. | om 394 404 
3000000 Union Pacific Land Grait 





lst Mortgage Bonds... 7% {1889 90 92 
27237000 | Union Pacific Rail., 1 Mort. 6%|1395) 93 95 
STERLING Bonps. 

1800000) Alleghany Valley Railroad 7%| 1910 ity 96% 
A4.4G.W.Con. Mort. Buds* 7% 1890; ... ... 
Do Reorganisation Sep. 7% /1874 ... ... 
1100000} Do Leased Lines Trust 7%/1902; 30 35 
eee es ho ret 1903} 10 15 
800000| Baltimore and Ohio... ssarsoree 6% 18961114 124 
ee, ee Vs 12% 
BOOBDSODE BDO ccoscoscocenseapes ecesseves 6% | 1910/1108 114 
700000|Cairo and Vincennes ...... 7% |1908| 35 
900000) Chicago Alton Stl.Con.Mt, 6% |1903|108 9 
576000|Chicago &Pudacah,1 Mort. 7%| 1902| 64 
600000|East, Rail. of Massachuts. 6%|1893|°80 82 
10000000) Erie Convertible Bonds .., 6%|187% 5 69 
vee Do Consol. Morigage ... 7% 1920) 72 
3000005; Do Second 7% 1894) 31 
400000/Gilman, Clinton, & Spring. 7% |1900} 60 

800000) [ilinois & St Louis ridge | 
[st Mortgage.....ccceeee 7% 1900) 93 
400000! Do 2nd Mortgage ......... 7% | «.» | 58 
1000000/|Lllinois C. Redemp. Mort. 6% |1905) @ 
300000 | llinois, Miss, &Texas,] Mt. 7% |189) 
600000/Louisville and Nashville... 6% | 1902 
700000|Memphis & Ohio, 1 Mort. 7% |190) 
800090|Milwaukee&St Paul,l Mort 7% | lu: 
600000|N, Cen, Rail. Con, Mort..... 6%/1 04 
669800/Panama General Mortgage 7% ‘89 
240000/Paris and Decatur .....0-. 7% | 189: = 
occ Pennsylvania Gen, Mort... 6% |i9it |i 
6000000} Do Con.Sink.Fund Mort, 6% | 190% 

Philadelphia & Erie, lst | 

400000 Mort., (gua. by Penn- j18811,02 4 

sylvania Rail. Co.) ... i 

10000@ Do with option to be pd | | 
vee (102 4 


in Philadelphia......,.. 
isn 94} 954 


Do General Mortgage... 6% 
1400000 Phil. & Read. Gen. Con. Mt. 6%) |1911/104 6 
2000000 Do Improvement Mort... 6%|1897) 94 $5 
2000000, Do General Mortgage... 6% 90} 914 
600000 U.Pacific Rail,OmahaBdge 8% 1396 85 88 
869200 United N. a 4 1894111 113 
1060000 D0 dO......000-+.- %11901'211 113 


* [ssued 2, 771.000lmreserved = Sabeape 3,228,4008. 

















BANKS. 
Last 
Autho- Annual - | Closing 
risei Divi- Name. la 
Issue, dend, & & | Prices 
meme em ee ee eee ee CO 
100000 5 % Agra, Limited,A .. 10 10 8 8} 
80000 6} % Alliance,Limited... 25 10 11} 12 
160000 5: % Anglo-Austrian...... 20 12 6 64 
29970 2% % Anglo-Californian,L. 20 10 9 10 
80000, 15 % Anglo-Egyptian,L... 20 20 1331 
60000 74 % Angilo-Foreign, Lim. 20 WW 8 4 
4000; ...  Anglo-Hungarian.... 20... 32 9 
15000, 54 % Anglo-Italian, '66,L) 20 10 5k 4 
80000 15 % |BankofAlexandria,L 10 LO 7 79 
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BANKS—UConttnued. INSURANCE COMPANIES 
s | Last | ce eS MISCELLANEOUS. | 
Autho- Annual! | 2 | <c Closing Autho-| Annual é Clesing | +i," —— ‘a — 
rised | Divi- | Name. | 23! Prices. | ised | Divi- Name. 7/\3 Fe . 1 
Issue. dend, 2 | Issue. | dend. S| eg [Pree bc. eee g 3 Closing | 
80000 124 % Bank of Anstralasia 40 | 40 67 po 60000} 1 10 % \Allvance Brit. For.100) 11 ir dend. Ss | o | wrsees | 
12800 8 % Bank of B. Columbia, S = “On 10 10000)... Do Marine ....-- 100 | 25 wns Borne. I + Poe den a 
12500 8 % Do New, iss.at 2p } s 3° 4 24000 13% %|Atlas. seeces eccvccseceesee| 60 5} eel 6 % At oan ‘mene — . ~ Deb 100 » 103 4b i 
100000 15 % ‘BkofConstantinople 10 a 3000, 6 % |Argus Life .......... 100/25 | < } &lkenen Ch pane tain alee © il 
30000, 16 % (Bank of Egypt 0. 25 25 — 60000, 173 %'Brit.&For,Marine,L. 201 4 10} 11 eo on 3.) 6% Stl. Ln, 1899 100 all 104 8 
tno { 13 % Bank of Ireland...... Stk 100 | ... ". 20000! 12 % \Church of England.. 50 2 i ; % ~ BOE secettmecceseerdontrwinten 1090 100 1c3 2 
35000 93; % BankofRoumania.. 20 8 4 ; 5000, 5 % Clericai, Medical, & . al ! > 1893 weeervensisessenernecneeey aoe WH MOS 5 || 
20000 10 % Bank of S. Australia 25 | 26 | 39 4 General Life ......100 | 10 7 . wie ity oe a kland 16 %... - 100 100 . ‘ | 
90000, 12 % [Bek of Victoria,Aas.| 60 |.25 308 212 60000 124 %|Commercial Union...’ 50) 5 | 12 12} 6% os Smatee ane 1391 oi B00 |< 108 = | 
60000, 15 % |Bank of N. Zealand 10 | 10 | 20} 214 4000, 40 % County .ecrscessneeeeeih00 | 80 2, +r City of ee aetna ak erie. 1! 
20000, 10 % British N. American 50 60 | €S 70 6160 433 % ‘Crown | edimetn aA, ce ; = ena sa ne (Ontar °) 1 9 . Ay 
20000, 8 % |CentralcfLondon,L| 10, 6 | 6} 7 $0000, 5 % [Eaglessccccszscecnnne| 50) 5) $1 “pee oe od 
0000 6 % (Chartered of India} | | 10000) 113 % Equity and Law......100,/ 6) <.. 6 % City of Ottawa d % Sterling. 100 | all | 86" 93° | 
Australia, & China 20 20 233 14} 20000 rf % Eng.éScott. LawLife 50 3} a bo be a a 6 % Ster iz. — = = os 
30000 8 % |Chart.Merc. of India, =o 10000! 7 % \General......c.ccov- wn 100! 6 = % > _ e ees a od bh i 
econo) 0 % [City aenrennchaan 30 | 30. izg ing | 38000) 28 % [Glove Marines im. 20) 4) ai 98) 85 Do do ieee. |all| 88 | 
V  cvccccsccsescccsepecs | i : 5000 5 iGresham Life ........ | 20 5) as ey . of Providence mt be ae wag ’ - ox av 
20000 15 % Colonial eereceeeecereee 100 | 30 80 62 20000 5 % Guardian PO asia ./100 50 | é % City -4 ama ae o + ee a Blk All 99 97 j ' 
200000 10 % Consolidated, Lim..., 10 | 4 63 7 20000° es Home &Col.Marine,L.’ 50; 6| ... ‘Fund, sterling, Gene Mee deekedicat | 
20000) 44 % |Delhi and London. L) 26 | 25 | + + 12000 5 prsh. Imperial Fire ....0 100 | 25 | 93 6%] DO 1873 oseeserssee..smnccecel100 160 | 88 97 || 
60000; 10 % English Bank of Rio | | | 103 123 7500 10 % (Imperial Life .......100/ 10! ... 6 % Do Redeemable 1905 Scrip... joo | all | 93 97 || 
|_, de Janeiro, Lim..., 20 | 10) +08 425 13453, 15 % |Indemnity Marine...100 | 50 91} 6 % City of Toronto6% Stl. Db.1897 120 | all 103 105 || 
80000, 8 % English, Scottish, & 0 | 90! 28 26 50000! 20 % |LAaW Fire sescessee «100, 2 ee 6 %|\ Do Scrip 1904 ............ 10) all 103 105 | 
i. a Chart... = he *. 10000 4ipskb Law Life .......-++...100 | 10 ove % Delaware & Hudson Cana 17% 100... {201 103 |} 
ees 28/pr ch ranco-Egyptian ... 2 100000 20 % Lancashire ............ 20 | 2 ove % Egypt 7% Viceroy Mort. on 4} 39 41 {1 


10000 3 % Hongkng&Shanghai 284 28} 23 25 20000 6% % ‘Legal &General Life 50 8 | se 


45000 8% Imperial, Limited.... 50 | 15 | 16 17 
854375 78/2prs Imperial Ottoman... 20 10| 4% 4% 87604125 % Liverpool, London,lé 


6000, 8 % Ionian os | 95 | 22 24 Globe Fire&Life 20 2 eco 


i| 4 6&0 
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all | 37% 332 


Do7 % Khedive Mort. Loan 199 
» Foreign and Colonial Govern- 
ment Trust 6 % Bonds ...190 ail | 75 85 
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2 ; “Ss 49626 6% | Do (li annuities)...; ... | ... eee 
: 6000 8 % | 2510) 78 SF | a562 24% London escccseseeeee) 26124)... 


40000, 3 % Lond.&Lancas.Fire 25 2+ %| Dob % p ROT séscesceses sotalol 100 | all 60 70 || 


of India, Limited.. 20 | 5 a. ‘s 
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10000 % Lond. & Lancas.Life 10 1, 
50000/' 5 % Oesn dette 400 100 | 93 95 20000 48, %|Lond.&Provin.Law 50 5}, .. 
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} 
% Seaaune any 6% , red. 1893-4-5 200 all | @8% 994 I 
Share [Investment Trust, Pref.199 100 | 48 53 i 
6 % Spanish 6 % National Lands ry | 
Mortgage Certificates Scp'2090' all | 57 61 
6 % Submarine Cables Trust ..... » Cert 100 | vee os. } 
6 % Tobacco 6% Lean, guaranteed | 
by Italian Government ...: Stk. all 101 103 | | 
6 % United States 6 % Sterling ...100 all , 93 9 | 
Coat, CoprER, Iron, &c. 
«» (Centrai SwedishIron&Steel,L 10 10; 1 3 |} 
Copper Miners of Eng, pf,7s% 25 all' 4 4} ’ 
#14 || 
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20000 7% Lond. Bk of Mexico a ae | 
& Sth. America,L. 30 20 8% 9% 10000 ‘ % a aaa Po 18 ; se 
SOO) 9-461 ee Mee eaciennsl OP) 0) 38 ee) ee ctatiisl ai 
24987, ... Lond.of Commerce,L 20 10 | + «+. el ath tecaee & atoeen! ac-| -aat-aek Wet 
60000 9 % ‘Lond. Chart. of Aus. 20 | 20| 25 26 40000, 26 % N. British & Mercau. 50 } 334 9} 
{ — 40000 5 % |Ocean Marine........ 2 6 | 63 73 
60000, 164 %' London and County. 50 20 | 59 6 2 pr.sh.! Pelican 
15000 16} %|_ Do NeW.esseveessssee 20 | 26 | -- ove - Deca ees Ok aan 
40000) 6%, London& Hanseatic L 20 7 ldis par - p.sh, COTTK ccccccscccecsescce seo | cee o 
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80000 17} % London Joint Stock. 50 116 | 48 50 wane aoe mek Life Life sss a dl eee 
30000 11} % London and Previn- is4 ; aoe —_— - "| Sbbw Wale Stl, Iron, & Coal,L 32 | 29 


‘ 3 4892203 20 % | Royal Exchange...... Stk 00 ae $ 
5000 Sar ee ee ee ae a pg = 700000 25 % |Royal Insurance...... 20 | 3 ove 8 % Eaglish & Austral.Copper,L. 3 2 +3 14 
40000 10 Do New 7 2% 10! 3 10} es «=8PS & D'Sun Fire ccccccrcccceese eee | all eee es uydney& WigpoollronOre,L. 10 8% es «+ || 
50000, 8 Lond.&S. Brenciseo L. 10, 10 | 104 11 4000 50/ prs! Do Life........ —* ooo | ll See +» Nantyglo and Blaina Iron- . | 
20000| 64 % |Londoa <8, Airican 20 | 20| 10 11] 100000 15 % |Thames and Mersey works “ Preferred,” Lim. 100 afl ( 25 30 [| 
q 4a we © } : 
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3 | 
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hy : ari imit 2 3 % Rhymney [ron.......000» weaveecese 60 all 22 24 
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Lond austen 100 20 | 60 62 10000, .. |Thetis Marine, Lim..) 20 | 10 ove 6% DO NeW.eesseoee seeeeneee seeeeeeees 16 [al oF 45 | 
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yy we a. aoe Plate L. 20 | 12 41200 5 % |Union Marine, Lim...| 50 | 6 eee INDUSTRIAL, 

15020 10 % Merchant, Limited... 100 | 26 | So a) Oe ee ee no ae 
eee 8 % aan, Mecore - + 3 1 % Ceylon Company, Limited ... 39 10 
11970| Do New Accecccccccce 10 | 14] ove ove GAS 1 een Oey oS 
15000 8 & Midland, Limited «.. 100 | 20 | 26 27 SS. 6 % City of Lon. Real Property,L. 25412 1 
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, | oe be 23 % Colonial, Limited 
0 vations 0 oO} 2 ° I ad tpg rg 
60000) 11 % National ........cccceee 60) 30 | #4 «4 Closing .. Credit Foncier of England,L. § all 


7 
1 
124 % Credit Foncier of Mauritius,L. 59 10 | 15% 264 
6} % English and a n Credit... 15, 8} 4 
lo % Fore Street Warehouse, Lim. 290 14) 23 
123 &b Foster, Porter, and Co.,Limited 15 10% 19 
5 % Genera! (-redit & Discount, L. 10 74, 5§ 
+» Hooper's Telegrph. Works, L. 10 10 gs 1 | 
ee India Rabber, Gutta Percha, 


: — as Autho-; o 
187500) Nationalof Australas 6 ii 7 7 steed | z Paid. aes 


B00KG) 3 = % Nationalof Lrpool,b | 26 15 | «ess Is d 
3equ00| 6 % Nat.of N.Zealand,L. 10 3!! 33 . tee 
Freee = < ne = 2 i = = 43000) 5 all |Bombay, - aaanat see 
45000) “6 % |New London &Brazi- 10006; _5 4 
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920 mh 10000 20 all Do 7 % preference ... 26 
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International Finan.Soc.,Lim 10 5| 2§ 2¢ | 
10 % John Brown and Co., Limited 100 st age | 
9 % Liebig’s Extractof Meat, Lim. 20 all | 19¢ 20% } 


North-Eastern, Lim. 20, 6, 5$ 63 
North-Western ...... 


+ % 

7 % 7 ‘ 
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3 * ‘ | 95 | & - . . : } 
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50000| 16 % \ pata ef- beaten "3 25 se 36 2000002 Stck.| 100 | Do C....0......seosssssseeee 225 230 10 % National Discount Com. Lim. 25 6/| 8 3 | 
90000) 15 % |Union of ee a 50 153! 40 42° 3000001 Stck.| 100 DO Desevevecvecectccvvcessee 220 34 16 % New Zealand Loan, &c., Lim. 
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26 
anmnne 1650007 Stck.| 100 | Do Eu... ee 220 225 10 % New Zealand ona, oan,L 25 & 8k 4% 

























































TELEGRAPH | OUMPANIES. BO000L Stck.| 100 | D0 F sesesseeereessesereerees| see «+ | 20 &bs Telegraph Const. & Main.,L, 12 all 23 24 | i 
rn ee 600007 Steck. | 100 BDF cncnnie seckennoncandee| Ma Oe 20 % Trust & Agency of Austri,L. 1 1! 2% 23} i 
Aztho-| | | Closing vom FMe 1 BO FADD Biccccrucctnscedscccces ate 200 10 % Trust & Loan Co, of Canada 20° 5 74 8 | zi 
rised & | Paid. Name. 5000; 10 10 |Hong Kong and China . a| 15 36 6 % United DiscountCorpor,Lim. 15 6, 44 5 | ti 
Jesus. = | Prices. 56000, 50 432 |Imperial Cortinental ... 81 83 LAND, SHippine, Kc, ; 
eis ae 2500001 Stck. = lLondon diviscctccticatede * 193 261 193% Australian Agricalturat........ 26 214 89 91 ' 
7000000 Stock} 100 Anglo-American, Lim...| 58 58} | 260000/)Stek.| all | Do lst Preference «.... 130 135 ] pis. British American Land......... . 41 ai | 33 35 | ; 
ew. {Stock} 100 Do Pref {Def.nodiv.) | 84 8&6 26000) 20 20 {Monte Video, Limited... 17 19 2b » Canada Company .rec.ceccooree 10$ BU 95 G8 || ; ; 
iStock| 100 Do Def. (tillPfgets6éf | 33 35 30000; 5 | all (Oriental, Limited... 8 9 | 6 % Hudson's Bay... « 17 all | 17% 173 || a: 
900001 10 | 10 Brazilian Submarine, L.| 53 62 30000) 6 2% | | Do NeW. cecevssee 5 be 63 % Land Securities, Limitea . weeee 50 6) 4 58 | e 
16000; 10 all Cuba, Limited I | 7 84 10060, 10 | 10 /|Para, Limited....... cnewn| we 4 eee Natal Land & Colon. Co., Lim. lO a) + Rt i ; 
13000; 10} 9% (Direct Spanish .......0...| 3 5 4260091 100 | 100 People’s Gaslight & Coke | 6% % North British Australasian, L. Stk. 100} 66 fo | a 
65000; 20 | 20 (Direct U. S. Cable, Lim..| 7 6 | | ef Cuicago, Ist Mort. 95 100 | 10 % Otago & Southland Invest.,L. 6 1 lt 26 | ei 
869700! 10 | 10 Eastern, Limited .........| 6 6: 5000097 100 | 100 | Do 2nd Mortgage ...... 80 §2 6 % Peel River Land & Minerai, L., Sta. 100) 93 96 | | 3 
— ee ae Do 6 % Debentures vee 102 104 27000) 20 | ail Phoemix ...ccccccccccccccceee) SUF 40% | 12¢ “Mm Scottish Australian Invest.,L. Stk. 10y 160 .0o 3 
10 | all |Eustern Exten.Australa-| 144000! Stock) 100 DO 00 cecvecocvecsssorsneees Ul 104 | 8 % South Australian Land......... 25 all} #0 32 || ¥5 
sian and China,Lim| 5} 6 B600001/Stock 60 | DO .ssecereees tiueaeneedenedens 91 63 | 3/6 ps! Van Diemen’s Land seeeeee 30 293) 25 LT |] ; 
1500000' :0 | 10 Globe Telegraph & Trust| 44 43 36000; 20 | all |Rio de Janeiro, Limited 29 31 | 10 % British Ship OWNOFS cco... 20 78 wwe wee || 2) 
1500000; 20 10 | Do 6% Preference...) 63 9% 4000) 50 all {South seen aasehien 103 105 10 % General Steam Navigation ... 16 15 24 % 2) 
125000! 10 all Great Northern............| 84 9 4000; 124 | all DO. .cccccoosvrccescssscesseee| 204 26$ | 3 % Merchant Shipping, Limited.. 50 50 <7 20 || + 
17000! 26 | all Indo-European, Limited| 19 20 20000; 124 | 9 | ihiieeeeiie sonal eo 20% 5 %, National Sceam Ship, Limited 10 «il, 8 9 || 7 
12000| 10 | all (Mediterranean Exten.,L| 24 3 15000} 10 all (|Surr< y Consumers........ 19} 20 | 34 % Peninsular & Oriental Steam 60 al! | 33 35 || ¥ 
3200} 10 | all Do 8 % Preference...) 93 93 10000) 10 ~ Eiiicccneeamahs Raseanaiindaain 16 16% 3t % Lo New, ROGE ticonnses eccecceee, OO | will B = 
#2000) 10 | 24 |Panama & 8th Pacific, L} .. ee | Pe aes = te ae of t 
aa - " . . ail i 4 et 
saseeaicts! ree Neetee te Edealted eames} 10 I INDIAN RAILWAY DEBENTURES. __| .,5 (Union Steam Sbipy nite 50 20 58 66 | ri 
; SOCCER EC ee eee ee *) Ce ESSE ” 55 SCC CRTC Ce oe PCCP CER eee & - x 
68225 1; all DO BErip .oc.ccceccocccees| L$ 2) Deven. Closing i % British Indian, Limited.. coos 20 | wil 2 1 
95330} 10) all | West ines S Pence, L) 2 i Capital. ‘ Name. Prices. | 4% Darjeel WE, LAMITCK .rercceeceee a0 | wl 1s » 7% 
26006} 10 | all Do 10 % Preference..., 7% 8 | 10 %|Lebong, Limited . covesee.' 10 | alll alt 124 : 
69920) 20 | 20 |Western & Brazilian, L.) 5} 63 > ; : | «. |Upper Assam Limited ......... 10 ah ae S. 4 aa 
1600 100c all [Western Union of U. s. | 208000 |Bombay, Baroda, andC. India 4 % 100 102 % Edi aburgh 0000 00s 00s 56 seerserorccs lu av 103 lug | ; f 3 
dole 7 % Ist Mort .Bonds|105 1C7 371300) Bast Indian -..cceecerrerreree-eese 50) wee ove % London, Limited...... 10/10; 62 7 j] , ae 
rea ee SS 1024000} DO ...coccccsercoccessecevecesscccce 4990) +++ oe | 8) % North Metropolitan eee 10 alb | 15% 23% |] “ ; ¥ 
a __ DOCKS. 1000000} DO ceccces we svecee ses vesveteus » 44% 1005 1014 | s % (Crystal Paiace.....ccccccccsseess * Stk 100 14 16 |} ou 
Autho-; ¢,; ee re oe 45460)Easterm Bengal 1... esos 5 % 100 102 7%) Do Preference ...ecce-crees.. Stk. 100 70 80 || i 
rised | s } Closing 1036450 Great Indian Penixsul a. eeneers -~5% 99 101 | 6% > Do6 % Perpetuas Devenirs Stk. 100 jus 68 [} 
Issue,| @% Paid. Name. | Prices. 113200|M@GTaS ..sccceseerceeeseners evvseveee 5% wee «oer =| 610/00 Italian Irrigation 6% Bonds 100 all | 88 SY 
—-— | __ _ ! 1000000)Oude and ee Limited 5 %| .~. «+. | 11 % Lion Brewery, aanedton deaceenve 25 («17 | 23% 2465 
4 BOO0COO| DO ceverecevsererreoerersnet sscoocee 4% 100 102 |g % Do Perpetual 6% Preterence 20 30.24 20 
2385500/ Stock} 100 Eastand West India 1 87800| South Indian cesteseecces.sccoceee OB % ooo cee =| = & |Lon. General Omnibus Co., L, Stk 100 132 137 | | 
eeeeee Gi 7 : 'o . Ory j 
1243100! Btock eI cians noc te e o) 1s a a PEBENTURE STOCKS, ... National Safe Deposit, Lim... 10 é 1g 1 
5766607/Stock| 100 |London and St Katharine 73 75 411308 Eastern Bengal, guaranteed ... 4% 100 102 | «. Native Guano, lamited.,...... 5 Ml 3 3: 
1082600 100 | ail Do Debenture Stock = eve 1500000 East Indian, Irredeemabie....., 43% 108 110 | eo |New Sombrero Phosphate, L.. 10 all 4 - 
510900/Stock | 100 |Milwall ....s0+ ssssssssseseess| 81 83 2701450 Great Indian Peninsula......... 4% 100 102 .. |Phospho-Guano, Lim. A Pref i0 ail 7 7s || 
3503650) Stock} 100 |Southampton ......0.0000.... 70 72 384700|Qude and Rohilkund ............ 4% 99 x01 8 % Rio de Janeiro City improv.L, 26 al 16h 274 || 
64813} Stoch | 100 |Sarrey Commorcial... «... 117 120 426000| South India, perpetual ......... 44% 162 110 5 % Suez Canal Shares ..cccccocccose, 20 D1. ne 
* Up to and inclusive of the last pe iodical declaration. } 
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fhe Commercial Times. — 


POST OFFICE ANNOUNCEMENTS. 

On the Ist July next and thenceforward, the single rate of postage 
on prepaid letters addressed to the South African colonies, St Helena, 
|| or Ascension, will be uniformly sixpence per half-oaace, whether con- 
'| veyed by packet or by private ship. Letters not prepaid will by liable 

| to additional postage on delivery. 
The following shows the principal ports at which the mail packets 
'| proceeding from Liverpool every Saturday to the West Coast of Africa 
| will call on each voyage from the present time antil the end of Decem- 
ber next:—Madeira, Sierra Leone, Cape Palmas, Cape Coast Casile, 
1\ Accra, Jellah Coifee, Lagos, Bonoy, Fernando Po. Old Calabar, on every 

yoyage; Grand Canary, by the pa-kets of July 1, 15, 22, August 5, 12, 

26. September 2, 16, 23, Ovtober 7, 14, 28, November 4, 18, 25, Decem- 
| ber 9, 16, 30; Teveriffe, Monrovia, Benin, Grand Buissa, Little Popo, by 

the packets of July 8, 15, 29, August 5, 19, 26, September 9, 16, 30, 

October 7, 21, 28, November 11, 18, December 2, 9. 23,30; Goree, 
| Bathurst (Gam»ia), Half Jack, Winnebah, Waydah, by the packets of 

July 8, 29, Aavust 19, September 9, 30, October 21, November 11, 


| 
‘| 
j 


| Dec. 2, 23: Cam-ioons, by the packets of July 1, 22, August 12, Sep- 

|} tember 2, 23. Octobor i4, November 25, December 16; Gaboon, Congo, 

|| Ambriz, St Pau! de Loanda, by the packets of July 1, 22, August 12, 
September 2, 2), O-tober 14, November 4, 25, December 16. 
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AVERAGES OF GRAIN. 


The following is a statement shewing the quantities sold and the averaze price o 
British Corn (Imperial measure), as received from the Inspectors and 0 ticers @ 
Excise, conformably to the Act of the 27tm and 23th Victoria, cap. 387, ia the week 

| ended June 17, 18;6:— 





Quantities Sold, Average Price. 
qrs— bsh s 4 
We coccvescccncccnsncncvccesescenscscnsvensesee » BEBO BD  ccccensceveeee & Il 
Barley ..cccosrove coccccccevecscesssseseeeseesseeee 1,279 2 2. ccoverce . 34 0 
RES ccocenceesvevevevsensetennn eoceessseeercescoses 1,350 1 cce-cccce..s0e - 2 3 


COMPARATIVE AVERAGES OF GRAIN. 


. British Corn CUinperial measure), as received trom the Inspecters aau Olficers of 
Excise, conformably to the act ef the 27th and 25th Victoria, eap. 87, in the week 
ended June 17, 1976, and for the correspuading week iu eaca of the years frow 
1875 to 1872 :— 












































QUANTITY Soup. AvguaGs Picks. 

Wheat. Barley. Oats. Wheat, Barley. | ats, 
tt qrs bsli qrs bsh qrs bsl s d sd s ad 
| 1676 ...000.0. 35.120 2 1279 2 1350 1 47 11 34 0 | 38 3 
BETES csorcvene 43253 1 356 (U0 417 1 42 3 39 «6 30 8 
BBT4 c0c.0000- 29,925 0 223 2 1215 5 6u 8 | 42 0 30 4 
ss 37.731 0 1,234 0 1,992 1; 6810 | 38 9 26 8 
1372 ccocce... | 66,50i 2 | 665 5; 2,020 6 9 0 | ww 3 24 2 

; ‘ A] . . 

CUMMERCIAL EPITOME. 


FRIDAY NIGHT. 
While depression in the bankiug trade such as exists at 
or. is uet remembered except uader circumstances whica 
| follow a financial panic, there is a corresponding deadness in 
|, some large branches of production, notably ia iron, which 
does much to wccount for the state of the movey market. 
The hot, forcing weather of this week, coming, as it does, 
+ after receut showers, and being exactly what was wanted to 
make up forthe backward spring of this year, has had its 
inevitable effect on the corn trade. Markets are, in effect, 
dull, buyers indifferent, and prices weak ; but there is sin- 
| gularly little tendency downwards at present, notwithstand- 
Ling the very favourable state of the weather. Wheat is 
occasionally quoted a trifle lower for the week, but the fall is 
| neither decided nor geuera!. It appears that supplies of wheat 
; at home are “ well” held, and in strong hands, and also 
|| that the actual amount on passage from abroad is moderate, 
which may «account for the otherwise puzzling steadiness of 
|| present prices. On some parts of the continent, the fine 
weather has, no doubt, come too late to do much guod to the 
|| crops, but the indications are that recent speculation for the 
|| rise in many European centres will turn out unprofitably 
|| when the purchases for future delivery bring forward heavy 
shipments of new crop from Russia and elsewhere, to markets 
better supplied from home sources tian was anticipated a 
fortnight ago. 
|| The price of cotton has been steady, with a moderate busi- 
|| ness at Liverpool. The state of the growing crop in America 
now attracts the chief attention of merchants. The New 
Orleans National Cotton Exchange reports 3 per cent. less land 
pianted in cotton than last year. Plant healthy, but about ten 
days late. The Washington Agricultural Bureau estimates 
| the acreage planted in cotton at about 97 per cent. of that of 
last year. The condition is estimated at 6 per cent. below the 
| fullaverage. Planting was delayed by unfavourable weather, 
| and the crop is therefore late. Good stands have, however, 
| been secured. At Manchester there is much dulness, and 
|; Some disquiet on financial grounds. The market is reported 
|| very dull and languid, with prices rather weaker where orders 
|| have run out. 
The wool trade is extremely dull, although the opening of a 
| new series of sales in London, and the occurrence of various 
| wool fairs in the provinces ought to settle prices and take 
joy the cautious character of business which now adds to 
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| to abandon their claim for a reconsideration of the wages ques- | 
| tion. Most of the collieries in South Yorkshire are now again | 
| being worked, but the conclusion of the strike has not been! 


The following is u stat-meut showing the quantities soli aud tne average price ef | 


| district. 


| in the position of the market since our last advices were | 


| pool and the unsatisfactory state of Europeaa politics, and 
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| third series of colonial wool sales for the present year, there 
| was a fair attendance of home-buyers, but the continent wag 
reported less strongly represented than usual. Biddi 
_ generally showed little animation. Prices are quoted at the 
following reduction, viz.: Greasy, about 2d per lb lower ; 
ordinary washed fleeces and scuured wools, about 3d; supe- 
rior washed fleeces, about 14d to 2d. At Bradford business 
is flat. The country fairs are eagerly watched by the trade, 
and, although the bulk of the wool offered is generally sold, it 
_is found by staplers that users are not disposed to follow the 
| upward tendency which has been upparent during the last | 
| ten days. A difficulty is experienced in finding buyers irre. 
spective of price. The decline in the value of colonial wool at 
the sales has induced a more cautious tone to pervade the 
market. There is no improvement to report in the demand 
| for yarns. A falling off ia the orders on export account is 
_noticed. The new business done in pieces for all quarters 
| remains very limited. 
| Inthe iron districts trade becomes more and more slack, and | 
| in the absence of orders, particularly from abroad, sufficient 
| to keep manufacturers employed, prices are everywhere weak, 
| he heavy manufactured iron of the North of Eugland, South 
i 
| 


, the depression which is so general. At the opening of the 


| 
i 
} 
} 
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Staffordshire, and South Wales is especially depressed im the 
market, aad pig iron furnaces coatinue to be blown out all 
over the country. Coal is geueratly easier, manufacturing | 
demand on the part not only of the iron trade, but of many 
other industries, being restricted. Wages are on the decline, | 
and it seems from returns from the different ironworks in the | 
North of Eagland a majority of the ironworkers have decided 





marked by a return to great activity in the ccal trade of that | 


Ss essen 


The sugar trade is quiet, but the market is firm. Messrs || 


| Carey and Browne report that “ stocks in the United King- | 


dom are gradually declining, being now scarcely 9,000 tons | 
larger than in 1875, and whilst the visible supply is consider. | 
ably less than at that period the average value is still about 
2s below the rates tnen ruling. Buyers are naturally enccur- 
aged rather to anticipate their requirements, anda better tone 
has been observable. There is less animation in coffee than at || 
the close of last week. In some of the other markets in! 
Mincing lane an improvement is reported, both as regards the | 
firmness of prices and activity of business. | 
| 
' 





EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated May 27.)—Cotton—We have no material chauge to note | 


ne tea 
Ne ED TL SGN Gunmen 


written. . A moderate but steady demand has existed from day 
to day, despite-the depressing accounts received from Liver- 





although not of suficieat magnitude to preveat stocks accu- 
mulating, the purchases made by European houses have in- 
spired holders with confidence. Prices accordingly show little | 
or nochange. Sales for the week reported locally amount to 
about 7,200 candies, chiefly Dhollerah descriptions. Quality— 
In Dhollerahs the present season’s growth is excellent in 
quality, and, so far, it has been nearly impossible to obtain 
anything under good fair, unless in the lower grades—Vera- 
wal, Jona, &c. Oomrawuttee is coming forward in small | 
quantities, and now shows a good deal of stain. The follow- 

ing are the figures for the week, viz. :— 


1875. 1876. 

bales. bales. 
Total clearances since January Ist... 936,365... 632,422 | 
Receipts during week  ...........+++ » 50,112... 45,304 || 
Exports ditto hike iiaeteveden =_ £0,360 ... 51,447 | 
Afloat in harbour ..... peak eranaaben we ©: 60,280)... 80,523 
LKstimated stock .. ...........0000- ao, S870... IS 


We append our quotations: — Market vaiue, per candy 
(784 lbs) —Oomrawuttee, G. F. ready, F. P., 159 rs; ditto 
F. G. F., do, 165 rs; Broach M. G., G. F. ready, H. P., 
170 18; Bhownuggur F. G. F. ready H. P., 166 rs; Dhollerah | 
G. F., do, do, 158 rs ; Sawgiuned Dharwar. do., do., 162 rs. 
(From Messrs Charles B we and Co.’s Weol Report, dated || 
June 20.)\—The third series of colonial wool sales for the | 





curvent year opened this evening with the following cata- 
logue :—Port Phillip, 3,393 bales; Sydney, 2,251; New Zea- 
land, 1,911; Adelaide, 1,002; Cape, 872; Port Natal, 379— 
total, 9,798 bales. ‘here was only a moderate attendance of 
buyers for the season, whether from the foreign or home 
districts, and the biddings were characterised by extreme | 
hesitation. The prices realised in the case of Australian and 
New Zealand produce—saving perhaps a few choice parcels— 
showing a decline, as compared wiih the closing rates of the 
previous auctions, varying from 15-to 20 per cent. In the 
case of Cape, the depreciation is by no means so marked, but 
must be quoted at not less than from 74 to 10 per cent. The 
continued depression prevailing in every department of the || 
woollen industry, coupled with the unprecedented accumu- |) 





aT 


ee ce 











——$—_ LL LGA LIE: 





-_— 


June 24, 1876. | 








the unfavourable turn of the market. The arrivals to date are 
as follows :—Sydney, 87,033 bales; Port Phillip, 124,633; 
Adelaide, 30,265; Swan River, 5,458; Van Diemen’s Land, 
|| 14,006 ; New Zealand, 107,694; Cape, 38,011—total, 407,100 
bales. About 11,000 bales of the above (7,000 Cape and 4,000 
Australasian), forwarded direct from ship to continent, York- 
| shire, Xe. ; ; 
| (From Messrs James Goddard, jun. and OCo.’s Tea 
Trade Report, dated London, June 21.) — The market 
remains very dull, and sales by private contract are on a very 
limited scale ; the auctions have, however, again been large, 
amounting to nearly 18,000 packages. Some little busimess 
|| has been done in the fre=h arrivals of new make congous, but 
'| the trade buy only sparingly. Green and scented teas are 
|| without change ; Indian sorts maintain previous rates. The 
| fire at Brooks’ Wharf, on Thursday last, destroyed aboat 
1,500,000 Ibs (principally Indian tea), 
deducted from stocks. 
(From Messrs Blyth Brothers and Co.’s Sugar Report, 
dated Mauritius, May 25.)—Transactions during the past 
| month have been very limited. The total stock of sugar 


which are not yet 


remaining is estimated at from 40 to 50,000 bags, all in second 
hands, the greater portion of which consists of medium 
grades of white crystals, some large parcels of which have been 
offered for sale of late without finding buyers. The manufac- 
ture of the crop will begin earlier than usual this season; 
| some estates will commence cutting next month, and by the 
end of July harvest operations will be general. Very serious 
difficulty, however, is anticipated in getting the canes to the 
mills, owing to the mortality caused by an epidemic among 
mules, which have been very partially replaced by bullocks 
from Madagascar. Opinions differ as to the probable outturn 
of the coming crop; the least sanguine estimates that it will 
probably not fall short of 140,000 tons. 
| (From the Ceylon Commercial Circular, dated Colombo, 
May 23.)—The clearance outwards with coffee during the fort- 
night, have been confined to calling steamers, there being no 
cargo sufficient to induce a ship to lay on the berth for London 
direct. The deficiency in our exports of coffee amounts now 
to 212,236 cwt. Our market for coffee was very quiet carly in 
the fortnight, but subsequent to the Dutch sale of the 17th 
inst., the result of which was considered satisfactory, a better 
demand sprung up. The transactions on record reach a fair 
extent considering the general scarcity of produce. Sales of 
high-grown estate have been made at 21s 5d per bushel for 
middling quality from the Ouvanh side, delivery up to the end 
of July, and 106s per cwt. f.o.b. for September delivery, was 
offered but declined. The quality of the arrivals from the 





outlying districts has somewhat improved, but is still inferior | 


to that of former seasons. The prospects so far are good, 
|| and a satisfactory return may be expected. There has been a 
comparatively quiet market in cotton at Tuticorin, buyers not 
being very desirous of operating at 103 rs, which is the price 
now paid. The arrivals of new crop from the interior are 
said to be of good quality and plentiful in supply. 

(From Messrs William Moran and Co.’s Indigo Report, dated 
Calcutta, May 26.)—The rain alluded to in our last, as having 
fallen in Chumparun, appears to have been general, and has 
been since followed by fine timely falls, which have greatly bene- 
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lation of arrivals, may be referred to as fully accounting for , been 
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in fair demand, and the supply being only moderate, 
quotations are partially raised ;\;d to $d per lb. 

; Tn “futures” the transactions continue comparatively 
limited. In Americans prices are ;';d to $d per lb below those 
of last Thursday, whilst East Indian are firm. 

The sales of the week amount to 53,336 bales, of which 
4,430 are on speculation, and 4,260 declared for export; the | 
forwarded is 4,960 bales, of which 3,160 are American, 710 | 
Egyptian, 10 Smyrna and 1,080 bales Surat, which makes the 
takings of the trade 49,600 bales. 

JUNE 23.—The sales to-day will probably amount to about || 
8,000 bales, the market without change. 
PRICES CURRENT. 
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Good Same Period 1875. 
Descriptions, Ord. Mid. Fair. Fair, 900d. Fine. ——$$—_——=—== | | 
_ Mid. Fair. | Good | | 
per lb per lb per lb per lb per Ib per lb per lb per lb\per ib 
d d d d d d d ‘ 
Sea Island ........ ecescee 15 17 18 19 21 28 18 19 23 
Florida ditto .....,..000. ; 43 144 153 17 18 20 164 17 20 || 
NR chacccatensteuroneen 42 oS cos a 7% . } 
ROMs 63 “ 7% on 
Orleans and Texas...... 42 6% eas ie eee 74 wer ia 
Pernambuce, &c. ...... eee on 6} 7 eee ii a 8 83 | 
MAE deo cdce snes saan Brings Ghi 6b)... ; 7 
| Bahia, Aracaju, &c....,  ... eee 5) 6} eink at ‘i 7% 
eS an a aa 6} GE sn 6 + 7 sie 
BMaranham ..0.ccs.c..csse]. aoe, | eee 64 6h, 7 8 : 8} 9 || 
| Egyptian.........ccces : i 4} 6 63 73 ll 7 8) 10 | 
| Smyrna, Greek, &c. ... ose oes 5} a4 6 oss ses 6; 73 
Fiji Sea Island ......... 11} 12% 134 14} 16 10 ll 14 
Tabita Gitte: .....ccccsecl oa 123 13 13$ | .. {| 14 144 153 
West Indian .........06 5} 5 63 65 7h | owe 67} 84 
Le GUAPFAD ....00......| one 5} 5} 6} 6} 6 63 7 7% | 
Peruvian Sea Island... 3 10} 12 2; 13% ee 103 13} 15s |} 
PIM sien. -cestesecesses) 5} 53 | 5; 63 63 7 
Surat—Hingunghat...! ... ° 4) 53 | E2 54 
Ginned Dharwar ...|  ... ose 4} 4} } 5 5g 
i cabin feed eos wee | es waa 
Dhollerah  ....00...... | 3} 33 43 4%) 5 5} 
Oomrawuttee ......... 33 3} 43; 45) 5 5% 
CIID 5c ccntnctntcvnen 33 44 4} 47 ‘i 
INN as atinsuatiet ose 3: 43 | bt 
BIEL ccc cocesavacenconss ‘ 33 42) 43 4) 
SOON goo ccvnccevdsese 3: $3 43 4 
Madras—Tinnevelly ... 43 Bhi... 5} 
WO cess acincdaniien 4 4} | t : 4i 
imports, Exrokis, CONSUMPTION, &c, 
1875. 1876. 
bales.e bales. 
Imports from Jan. 1 to June 22 ...ccocccssscseees... 2,913,063 .eccccses 1,952,677 
Exports from Jan. 1 to June 22.......ccccccesscoees 173,669 — ser0e oe 152,440 
Bceok, Jame 2B. ccccoccescssccccocerscccceccccscscovesccssse 990,860 secccosee 1,927,600 
Consumptien from. Jan. 1 to June 22 .ccccorcssecees 1,635,92) cccccccee 1,405,440 
The above figures show :— 
A Decrease of import compared with the same date last year of........,.bales 390 || 
4 decrease ef quantity taken for consumption Of °.....c.ccccccscsscsersscsccseceseces 130,480 


ee a SERS 


fitted the standing indigo plant, and materiallyaltered the gloomy | 


prospects with which the season opened. From Tirhoot the 
accounts are discouraging; rain has fallen to the North of the 
district only, and even there, has not been very heavy. To 
the South of the district there has not been a drop of rain, 
and the standing plant is suffering greatly from the long 
drought. The advices from Chuprah are much to the same 
effect. Public sales of tea during the fortnight have com- 
yrised a total of 3,418 packages, the whole of which found 

uyers. There was great competition at these sales, and prices 
ruled fully half an anna per 'b higher. The bulk of what has 
yet come forward has been of Darjeeling growth, but increased 
supplies from both Assam and Cachar may shortly be ex- 
pected. Weather reports are generally good. With the 
exception of a few sales of cotton for local consumption, no 
| business has been done in this article. There are no imports, 
, and stocks are about 10,000 bales only. 


| = = — 
THE COTTON TRADE. 











LIVERPOOL.—Jung 22. 

Cotton has been in fair demand throughout the week, and 
| the quotations of the 15th inst. generally are fully maintained. 
{ For Sea Island there has been a moderate inquiry, at steady 
|| prices. American has been in fair demand, and the quotations 
_ for all qualities are unchanged from last week. In Brazilian 
the business is limited, and last week’s quotations are barely 
Supported. Egyptian continues in better request, and quota- 
tions of current qualities of brown are again raiséd }d per |b. 

j| In West Indian, African, and Peruvian there is a very limited 
_ business doing, without change in price. East Indian has 
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A decrease of actual exports of 2 
n increase of stock of 35,746 
in speculation there is a decrease of 80,330 bales. 
imports this week have amounted to 58,187 bales, and the || 
quantity of American cotton reported at sea for Great Britain |! 
(including cable advices to date) is 285,720 bales, against || 
274,710 dalesat the corresponding period lastyear. The actual | 
exports have been 7,050 bales this week. 


LONDON.— JUNE 22. 
Annexed is a portion of the circular issued this wrek& by the 
London Cottou Brokers’ Association :— 
The market has been quiet during the whole of the week, | 
and last Thursday’s prices are barely mainta‘ned. 
PRESENT QUOTATIONS. 


Prices of Fait 








5 Ord, Mid. Fair to Good to i 
Description, to Mid. Fair. Good Fai: Fine. 1875. . a 
idk ave 
— — eset akicnainpse anedinaae 
per Ib er lh per Ib per lb per Ib per 1b 
d d d a d;d d d d 
Surat—Sawzinned Dharwar...) ... (eo i sia 4 5 Quee 5} 5 j 
SHEED “icannctennecncieeteetannes one eee eco a} 5 6 ee ‘ : 
SPOEROEED jascrcectensvievecceners 3% 33 i 4 = 58 5} 5} : 
OOMrawattee ccccccee snidnaane 3 32 i 4 $3 a. ° 54 5% 
MaDPaxrle coceve coccccecsccsceees 3 3 t 45 43 ti ° 5 5% 
Cemptah ccceccsesccsccsscoccese oe 33 z 4 4g 4, 4% 54 
Madras—Tinnevelly ..+..scsores ki 4 5 OBI 6} 54 
Wester? .rercccccserssccerecsere oe «=CS 35 3h 4% «(44 43 5 
TRGPENGEM, ccccvcsccecccssscccessce coe te 4 4: 64 6} 5 5% 
COCONAAA ..ccccccccccescecceseees 33 He FE ee eee | BG O% 
Ceimbatore, Salem, &c....... . 4} 4: 6 5} 53 63 f 
Scinde......+- an ences sasenvencenesese ee : 34 4} 42 7 4% 5 
Bengal ........ sidnlaaaladinmeanaeien : 3 3k 4 4} ‘ 4! i} 
R&NZOON .ee.coccesesccesserees oo j 33 4 45 ase 43 43 
Weat India, KC. ccocccccccceesceve + . 5} § 64 7 73 7% 4 
a iecapbebtenneneunns oe ene 5} 6i 63 os eee 7i 5} 
BECIGRM ccaccsccces estenee -— = $; 5 «BR 53 63 64 62 
Australian and Fiji oe - 4 $2 5 5% 66 73 a 
Sea Island kinds 5 7 5 WwW 12 13 14 93 lz 
12 13 14 iZ 12 





TOE vceritincctwidsianiinnsicinsuines és 6 5 1] 


IMPORTS and DELIVERIES Irom Jan. 1 to June 22, with SfuckKs at 
June 22. 











Surat ™ Bengal | China ther 
and | Madras. a & Ran-| and a Total. { 
Scinde. euy- goon. | Japan. m hs j 
bales. | bales. bales. | bales. | bales. | bales bales. 
(1876) 29,171 69,475 13,420 | 12,272 eed | 3,120 | 115,461 
IMPORTS cess ose 4 1878 8,205 | 44,473 | 54,620 | 31,189 ese 6,719. | 145,206 
(1874, 7,003 | 57,990; 39,560 | 2,916 ia 8,519 | 115,933 
(1876 16,50 78,762 17,126 8,525 ose 2,911 | 123,827 
D&LIVERIES ... < 1875; 4,835 | 64,393 10,564 | 22,666 on 7,125 | 139,286 
(1874) 3.621 | 61.710 |} 40,441 | 52,764 pe 10,194 | 169,830 
: ~— (1876;—«-4,936 | 22,765 | 9,606 | 12,075 |. =| «1,553 | 50.935 || 
Srocg, June 22 +1875, 7,497 | 26,237 | 40,357 | 32,059 coo =| «=: 1,439 | 107,590 |; 
(1874, 6,631 | 40,395 | 38,223 | 42,283 wo =| 3,702 | 131,237 
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Corrow AFLOaT to Evrops on June 235. OOMPARATIVE STATEMENT OF THE Corton TRapg. 
} Price, Cc F i 
| Liver- Coast, Foreign Total, Total, J ‘an nding week in 
| London.! “~ for Port 1876. | 1875 Raw Corron. UNE 22, enn 
oo leone | OO = 7 1876. 1875. | 1874.) 1873. | 1872. | 1871. 
. $$ —————— EE TT — ee 
From— | bales. | bales. bales, bales. baies.| bales. sds ds dis dis dis q 
Bombay ....sseseeee qevccencssecences| 2,000 | 130,522 ow 91,195 232,777 | 389,208 | Upland, middling ....0-ccsreseseeeeesPOr Ib 0 6%; 0 7 OO te eee de 

| Karrac tinea we | he oo eve we | 2,600 Ditto, mid. fair.... oi O 7% 0 730 BF | ww | a, 
Kurrachee . | , 

PE eeeaeatnanioes EA | 9620! ... “es 734 | 10,354) 25,956 | Pernambuco, fair .....ccceee 0 6; 0 8/0 80 9011/6 8} 
Ceylon a2d Tuticorin ............ | 8413 eee ove oe 8.613 | 10,457 Ditto, food fair..coccccccccsecccesscsccccsseoses| O 7% O 83 0 8% 0 9§ 011440 si 
Galeutter cccovec-cosssecccecevcceceosss| 1,700 eos ove 1,700 | 13,926 | No, 40 Mute Twist,fair, 2nd quality... O11 O113,1 08 1 13:1 4)1 1 

§ RONZOOD .cccccccessccccccccccevcece-co} —— 550 ee 550 | 3.185 | No, 30 Warer TwIst, ditto coos, O 102 O1F14'1 OF 2 182 4/1 ik 

| CHIR ccerocccssorcesseeceveesororeess 220 ove oe eT ken 26-in, 66 reed, Printer, 29 yds,4ibe20zs 43 5 165 315 6 6 1h 5 

a |= 27-in, 72 reed, ditto, bibs2ezs 5 0 6 446 6/16 9\7 46 44 

ern 550 | 91,929 | 254,214 oe 39-in, 60 reed, Gold End Shirtings, 37% 

| 1676 sccccccccocssoeree-cesvscsccoseeess| 48446 | 358007 | 2,710 | 146,371 446,032 Yards, 8 1DS 4008 vesserensereseseereee 8 0 9 610 0110 C10 9/9 7 

—eEoOEO7ne—u—emese————— | in, 66 reed, ditto, ditto, SlbelSoss 9 0 10 6\11 0/11 191 9 ho 7% 

' Sales to arrive, &c., about 3,000 bales—Tinnevelly, at 415d, | 4-2. aoe ., — + = = 10 6 11 9 (12 ays 14412 9 ll 9 

for fair. Western Madras, at 3d, July- | "srs es ae 
May to July, for are — : € ; os ; sa, Fo ED, CD ceciccenntiocsmmenaetitinatnieens 70 8 48 781039 6'9 
s air—4. une to August, for goo ir. or- | — rae . : : a rca 
con ee Tinenvell ; - “5 7 Q's iis O nt aii BraDForD.—Prices are weak and drooping in tendency. 
pms sd fair y 1 7 ates The supply of wool in the market is under an average for the 

a e- ae time of the year, and there is no disposition to replenish stocks 

COTTON STATISTICS ACT, 1868. beyond tbe necessity of a very limited period. Spinners buy 

tlt tall eae f th — f only small quantities of wool to cover current requirements, 

The following is the official return of the a : The yarn market shows no improvement. Export merchants 
cotton imported and se me - ee ae of the | continue to receive orders of a limited character from cus- 

United Kingdom during the wee = = oe) ae tomers abroad, but the prices to which they are restricted fail 

gg ‘bales, to find favour with spinners. The home demand is obstructed 

American lili 30,610 ecnitantne 5.288 by the same cause—a result of accord between the buyer and 

STAZINIAN.00.0:00r00e, sseveresereveesserssseseecee seve OOS cevscnccccee ( . . . : ee avi: : = 

East Indian ssoitannineswebetbuenen 1S200 ...recrcesee G88 the seller on the point of price. The piece market 18 without 

INN ssinibe.coeditidh-xseedhideiaabeaetainlelas are 173 improvement. 

PERSCSODES:,..c0ccosncierces ocoewive ve ctepveenesens BSG  .scow eovece 95 - 
— LrEepDs.—The cloth-halls have been better attended, and 
1 ae a hl sooooce «613,813 generally business has improved since W hitsuntide. The 
ssttlbiialiaiateiediiantiiaias approaching London wool sales led to consumers and buyers 

NEW YORK holding off for a while from giving out orders. Some of the 

| . ee pene . most expensive cloths were those mostly in demand. At pre- | 

‘The annexed is from Messrs Neill Brothers and Co.’s Cotton | sent, blue naps are the most saleable for winter purposes, || 

Circular, dated June 22 :— . ina aie Tweeds and meltons keep steady, the better kinds being pre- 

oon — an bales, | ferred over the commoner. 

en lam. loa G00 +, 3001  RocwpaLEe.—Business was still very unsatisfactory. The | 

; ~~. it~ <ciaheme  +-dniaioae ——-— | depression in trade generaily is so unmistakable that retailers | 

Total .......+. creeeteenenes * 900 ++ 900 «. 1,490 «. 1,300 | cannot dispose of old stocks, and merchants feel not the least | 

| F days—At Gulf ports, se... . 5400 ve «4,209 awe 3,000 4000 | MECessity for giving out fresh orders. For the most part, | 

| Atlantic ports.co.c.ccccesseerere 4,500 see 1,500 .. 6,800 9,100 | however, manufacturers are working full time, and profess to | 

1 Tota! 10.200 8.700 naee Iain | have the fullest confidence that the present value of cojonial 

| - a a : ——— ; wool will be upheld, notwithstandingabundant supplies and a | 

| ks SS et es | ee languishing trade. The Yorkshire trade is dull; but manv- || 
BNUIC POTTS ...ccccccccecccccoecce 21x ooo . 1,752,7¢ we ly . - : . . . 

| ee cara eo a | facturers are making full preparations for the approaching || 

| es 4,048,400 . 8.443,300 ... 3,745,100 | season. 

i aD —_ —_— 

Received subsequently at ports... 38,000 59,000 DunpEzE.—The general aspect of our trade remains without 

| TEE HU FCERY on ° ve ee any material change; the extensive failure reported from 
| Total Crop sesses..cseesevere “ ... 3,833,000 ... 4,171,000 | Ireland, while not directly affecting our local trade, has had a 
|| . . we ———. | rather depressing effect, and the absence of any near prospect 

Exports, 7 days—To G. Britain. 22,000 22,000 28,000 ... 20,000 cae S . . 7 : | 

eo aes ) a iis pees of revival in the linen branches is causing the production to be 

: - 3,06 4.00¢ 6,00 on : ° 
| Other foreign ports secvseeseess 6,000.» 14,000 +. - more and more curtailed. 
i] ee wevsseotsveces 23,000. 36,900 34,000 ... 20,000 BELFAST.—Business remains very quiet, and the announce- 
= eis Cenk. sannaee 35/0000 ... 2721009 | Went of Messrs Malcomson’s suspension last week added to 
| Sterling exchan “ New York niente 4 56 dois 6 ila on New York, 11 23 the duil tone previously noticed. Notices of further curtail- 
ing ange at New x ; , 4.56 « ° 0 Ne ra . . . . : 2 

‘| i: ieee dentlamaainee anita >“** | ment of production im some of the spinning mills has been 

June, July. Aus. Sept, Oct. Nov. Dec, Jan, Feb, | given, and as the mills of Messrs Malcomson, containing 
1 fies ¢ c c c ¢ c ce ¢ ec | some 60,000 spindles, will be stopped in a couple of weeks, the 

' - Ceeeeseceseeres B wis 23 23 1135 11% 8 23 , . > . : 

1| Provitus week yon 7. hon 7 LE oe a DB. 1S... 11S» NS... 128, | weekly imerease in stocks which had been going on for along 

| Previous week ...... QE ave IDE veo 1b no 1Biheco IDHp-v 11H... 1B... 145... IZ | 2 

|| Same time 1875...... 15} ... 15} w+ 15} we 15}. 14, 143... 148 ws 1420. 152, | time past, will be checked to a large extent, and supply and 

| Dosee<teme, demand be better equalised. In prospect of this dimimution 

To-day, Previous week. | the market is firmer, and some spinners refuse to sell at the 
ely Oeteees este ; 112 ssamee 118 lowest point touched. Flax—Prospects of the crop contimue 

Galveston.... Bt «ses Te excellent, the, weather throughout the flax-growing districts 

me wna “eee lt of the North has been all that could be desired, and very 

PUNPTNIE: sctneatnisicdagitummeinetmenmiandieleeds ME. eccaooa cheerful reports have also been received from the contiment. 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. Linens—There is but a slow demand, not only for all classes 

Ten nt Peevins wack, Sai of power-loom goods, but hand-loom cloth is equally dull, 

— = — and stocks increase in the hands of manufacturers. Home 

| — OTLCANS vesreveneree BE seveee ee buyers have done little more than purchase small sorting 

x resto > . 7 -* . . 2 

| Sandon senessevenns ‘ 4 sigtion Gis can Si aie ' mane Z parcels, waiting to see what turn trade is likely to take. 

1} bares eee ea er eee Export demand without improvement, and on American 
New York (steamer)... 6); so... iy cess +A ane <dle ager account only a comparatively small business is being done for 

ai fall season. 


MARKETS IN THE MANUFACTURING DISTRICTS, 





|| MAncHeEsTEr, June 22.—Our market during the past week 
|| has shown little animation. In cloth offers have been fairly 
| abundant, but at such prices that manufacturers have de- 
\| clined to accept. The prospects from the East show no signs 
| of improvement, though the continued strength of cotton and 
yarns deters proflucers from taking undue risks, and little 
| business has therefore resulted, at the same time taking into 
consideration the fall of exchange, and the depression gene- 
el Observable, the policy of non-selling is questionable. 
oo for export have moved steadily without perceptible 
change, and for the home market a quiet trade has been con- 
cluded at last week’s rates. To-day the transactions have 


been on a very moderate scale i >a sligi 
drooping tendency. ale, and quotations show a slightly 





































TRON AND COAL TRADES. 


ance of both makers and merchants, but the fresh inquiries 
for iron were very limited. The shipping requirements for 
the continent have rather improved on the week, and the de- 
liveries are now considerably larger than they were about ten 
days or a fortnight since. The home trade continues rather 
slack except for foundry pig. In the iron rail trade there is 


At Middlesborough, on Tuesday, there was a good attend- 


no improvement apparent, the orders received being small, 
and inquiries not being very numerous. There was a good 
deal of talk amongst those engaged in this branch of trade re- 
specting the contemplated import duties to be levied by the 
Russian Government on foreign rails. Till within the last 
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er 
ear or so the demand for Russia for rails from this district 
a formed no inconsiderable portion of the trade. The coal 
trade was reported dull, and small inquiry. The labour 
question, as the pitmen threaten to resist a reduction, 1s en- 
gaging a good deal of attention. 

‘At Wolverhampton, on Wednesday, samples of forge and 
foundry iron were a shade easier. Stocks of all descriptions 
are growing, and more furnaces are to go out. Best finished 

liron 1s in diminished request, less valuable kinds being in 
| better proportionate demand. In quotations for most quali 
| ties of finished iron the turn of the market was in the buyers 
favour. Notable accessions of employers to the iron trade 
wages board are taking place. 
| At Birmingham, on Thursday, merchants offered to 
| place orders, but not at such a figure as anything like the 
| majority of makers would accept. A greater stock of puddled 
iron at mills and forges is reported, than for a long time past. 
Nevertheless pig iron, being tolerably cheap, ironmasters do 
| not greatly hesitate to continue making. In 1843 the general 
|| condition of trade is considered to have been worse than now, 
| but not the pig iron trade. 
| At Newcastle-on-Tyne, house and other coals are also quiet, 
‘and the prospect of a strike in the Durham coalfield has no 
| effect on the trade. The iron trade gets worse. 


j 
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| AMERICAN GRAIN AND FLOUR MARKETS. 
|| NEW YORK—June 9. 

The flour market was without essential change during the 
past week, but towards the close became more active, with a 
slight upward tendency. The export demand was good for 
common and medium extras, ranging from 55.10 to 36.20; 
and the better grades of bakers’ and family brands were 
latterly more saleable. This is especially true of Southern 
flours. Supplies for this point have not come forward very 
freely, but there is an increased production at the West, for 
which our receivers are inclined to make room. Kye flour has 
tended upward, and corn meal has been quite active at a slight 
decline. To-day, the market was dull and weak. The wheat 
market was variable throughout the week, in tone as well as 
in volume of business. Receipts at all points have materially 
increased, and crop accounts are excellent, but the influences 

have proceeded from the daily changes in the phases assumed 
| by political affairs on the continent. The offerings have been 
free, and the demand promptly filled, so that very little im- 

rovement has taken place on the reduced prices noted in our 
ast. Indian corn was somewhat depressed early in the week, 
by liberal supplies of new mixed, much of it out of condition, 
and holders anxious to effect prompt sales. Prices have since 
more than recovered the early decline. 











LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK, 


Mark LANE, FRIDAY EVENING. 

The weather, though a little changeable, has been very 
‘favourable for the growing crops, which are now very 
| generally reported to show considerable improvement in their 
| appearance. From the continent, the crop accounts also read 
| favourably. The trade has, in consequence, been restricted in 
‘must departments, there being little disposition to purchase 
‘at present prices. Of English wheat, the supplies sent 
forward have been small, and foreign imports into the 
United Kingdom less than in the preceding week, whilst 
stocks are declining. Yet the tendency of the markets has 
been against holders, partly from the weather influence, and 
| partly from the large arrivals off coast, and the inereased ship- 
ments from the eastern ports of America to the United King- 
‘dom. The variation in prices has not, however, been very 
striking. English wheat has but slightly given way in any of 
the provincial markets, and at Mark lane is not quotably lower. 
Foreign has, on the other hand, in some instances receded quite ls 
per qr, although the business done has been very limited. In the 
floating trade the decline for coast cargoes was ls to 2s, and 
sales are made but slowly from the increased list on offer. 
The business has included American spring at 46s, Roumelian 
and Ghirka at 44s, old Nicopol Ghirka at 45s, and Marianople 
at 45s 9d per 4921bs. In forward positions the trade is very 
inactive, with a downward tendency in prices. Flour 
with a very limited inquiry and more desire to sell, has re- 
| ceded 6d per barrel and 1s per sack. The demand for barley 
is not so good as in the previous week, but rates are fairly 
supported in consequence of the moderate supplies, both on 
| the spot and floating. Arrived Cavalla has been sold at 26s, 
and Velo at about 27s; and for shipment, business 
|has been done in Danubian (steamer) at 26s 3d, usual 
jterms to the United Kingdom. At direct ports the 
‘arrivals of maize have rather fallen off, but 
is, nevertheless, good, and rates in most positions favour 
buyers. On the spot mixed American offers at 26s to 
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263 6d, and Danubian at very little over these prices. 
Coast cargoes of mixed Americans have sold at 263 73d down | 
to 25s 6d,and for shipment, July-August sales have been made | 
at 25s 6d per 480 Ibs, usual terms to the United Kingdom. 

Oats were scarce in the early part of.the week, and | 
even the turn against buyers, but to-day full supplies 

were to hand, and the market ruled 3d easier, in| 


most cases. At this slight reduction, rather a good demand | 
was experienced. The sales have chiefly comprised St Peters- | 
burg, 38 lbs, at 22s to 338 6d; 40 Ibs, at 24s 6d to 25s 6d; 
Monteral, 38 lbs, at 22s 6d to 23s; Swedish, at 23s to 24s per | 
ar. Beans have gone steadily, but not largely, ex ship, and 

for forward shipment sales of Saida are reported at 34s to) 


United Kingdom. There has been no change in the value of | 
peas. 






Suir ARRIVALS THIs WEEK. 
peas —— Mait, Oats Maize. Flour. 
. qrs. rs. \ 
English & Scotch 520 we ee — 
ilisancecienouiens csi ities, da we 970 aia 
Forelge ssswsseewe SLI90 wu. 1960 one ve oe 73340... 18820... | 2800 
dose Deis 








COLONIAL AND FOREIGN PRODUCE MARKETS. | 
TRANSACTIONS OF THE WEER. 


For REPORT OF THIS Day's MARKRTS SEE Postcriprt. 


Muycine Lang. Fripay Moryine. 
Sucar.—The principal feature of the week has been the large busi- 
ness in floating cargoes for the United Kingdom. Prices of these do 
not show any change. The demand for refining West India is steady at | 
full rates, and the quantity on show has again become moderate. Bar- | 
badoes, by auction, went at 18s 6d to 22s. Part of the crystalised sold | 
at 22s to 24s; pale and white, 25s 6d to 27s. Total sales to yesterday | 
1,806 casks. 774 barrels 1,200 bags Demerara also went at above rates, 
and partly sold. The transactions in low sugar have not been of im- | 
portance. Refined is steady. No change in best productions. The 
stock of sugar in the United Kingdom shows little alteration from the 
previous week’s returns, the landings and the deliveries being nearly | 
on a par. 
Imports and DeLivertes of Suaar into Lonpon to June 17, with Srocxs on hand. 






1876 1875 1874 1873 
Imported ..... sooveseeeetOD8 114250 ... 122700 ... 131000 ... 102400 
Delivery 113150 124600 110909 96500 
NI iduicnccecctccscntsttceiens 72400 78400 10050C 72900 
Steck (estimated in U.K.) 184000 17.4700 233700 176000 


Jaggery.—2,734 bags cane by auction chiefly sold at 14s 64. 

Penang.—2,067 bags were taken in above the value. 

China.—298 bags soft greyish brown sold at 143 6d to 15s 6d. 
bags are reported by private contract at 15s. 

Manila.— 29,000 bags lo Ilo have changed hands during the week 
at 14s 6d. 
Porto Rico. —248 casks 867 bags by auction were taken in. A few 

lots sold at 18s to 18s 6d for brown. The remainder taken in at 
19s 6d to 21s; grainy, at 223 to 23s. Part of the latter since sold. 

Floating Cargoes.—Three of Havana, about 6,600 boxes, No. 12. | 
The price of two, 22s 9d to 23s. Of the other not named. Four of | 
Porto Rico; three at 20s 3d to 203 9d. Prices of the other not named. 
One of Porto Rico concrete at 16s. Two cargoes of Trinidad sugar | 
at 18s 9d and 19s 6d; one of St Vincent’s at 18s 34. One of Cuba 
no price; one of 3,550 bags Maceio at 185; one of 560 tons Bahia 
at 18s 6d, all for ports of the United Kingdom, besides other cargoes of 
which particulars do not transpire. A cargo of 5,000 bags white 
Guadeloupe sold at 25s 3d, for France. ; 

Refined.—The demand for pieces has not been very active, and quota- 
tions are irregular. In Clyde crushed a good business, at firmer prices. 
There is not any change in dry goods, either British or foreign. Some 
parcels of the latter by auction were chiefly taken in. American 
granulated, in barrels, sold at 28s to 28s 6d per ewt. 

TREACLE.—221 barrels American were takon in at 15s per cwt. 

Rum.—There has been some business done in Jamaica from recent 
arrivals. Prices not reported. Other kinds are quiet. 
at 1s 6d to 1s 73d per proof gallon. 

Corrge.—All good and fine qualities have found rea2y buyers at full to | 
rather higher rates. Other kinds have sold unevenly, not being affected | 
by the satisfactory result of the Dutch sale on Wednesday, which showed | 
an average advance of about 2 cents on valuations -~viz., 544 cents for 
good ordinary Java. Stocks of foreign are large. The supplies of 
plantation Ceylon keep moderate, 1,062 casks 221 barrels 854 bags by 
auction, all sold as follows: low middling to middling, 102s to 103s; | 
bold, pale to fine colory, 106s to 116s 6d, small berry in proportion. 514} 
cases 4,879 bags East India sold : Coorg and Wynaad, 102s to 108s; fine, 
inclading bold, 108s 6d to 116s, small berry in proportion ; Courtallum, 
101s to 104s 6d; Mysore, bold, 112s 6d to 126s; medium, 107s 6d to 
119s 6d; small, 105s to 112s. Macassar were taken in at 84s. 545 
bags Manila, part sold at 7%s to 81s for Indan. $831 bags Singapore 
withdrawn, ana since sold at 76s for Bontyne. 21 casks 343 barrels | 
819 bags Jamaica: good to fine ordinary, 77s 6d to 81s; greenish to 
low middling, 93s to 993; a few lots good middling, 106s 6d to 111s. 
11,883 bags foreign went as follows: Guatemala, &c., low mixed and 
pale, 79s 6d to 38s; fine ordinary to low middling grey, 88s 6d to 95s; 
good, %6s to 1048; La Guayra, 903 to 102s 6d; Porto Rico, 
$2s to 92s; Costa Rica, low mixed and palish, 81s to 8%s 6d; the 
remainder at 90s to 101s, and some colory at 102s 6d to 104s. 
parcels of Rio withdrawn. 


1,000 


Leewart ls 3 id 


Several 
Seme very good quality realised 81s 6d to 
82s. <A floatmg cargo of 3,950 bags good Channel Rio sold for a near 


port, at 72s per cwt. 
impuKrs and UeLivERiEs Of CorrzE in London tc June 17, with Stecgs on hana, | 
1576 1375 1374 1873 
Erm pOrts. ccece.coreccceeseseoase tons 34610 ... 33250 32700 ... 30200 
Delivery ecescrsccsetocetencoccosors 104) ... 910 ... 8160 8400 
SX POLE cocccese ecccececccocercccconse 19s00 ... 21940 11990 18180 
RRA a cs eeaseinbiaiidigeiiantatad 18500 ... 17170 1930 13189 | 


SSE 


——$$———— 
ee 


a 


eer 


eA UNL 


seein 
wets s 


ae 





tle”, 


aD 


ED 


fs 


he Rte Ml SN NS! MHI IM La age OH RC TE ca 


eer Sk 


tee 
tia ME 


ip he TN GS ak 








pon pA 


ene a 
- a 7 


gy 


ee ae v = 
Se ee ee a fo ae ood 


oer See, neg 


ate te 


we 


fue 


Neg 
Oe me 
te 


3 #2 


bed PED oe 


URIS 6 PPR Feet Teg eG POM Be 


AEA NES ate te 


+ 


a 


eee oo 


aah wae 


Ae oe 


OE A EA EO ELEN, 





ORD SO ON Mth a0 


5 ake 


LOS o © 


* 


2 GO ME 


ee ee 
: y Ga Ow“ 
ia theagreas aad Ys 






| 
| taken in at 6d per Ib. 
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barrels and bags St Lucia sold at 50s to 54s per cwt. 
chiefly Caraccas, withdrawn. 
Tea.—The market continues without improvement. 


proportion, and fine at Is 4d to Is 8id per lb. 
tained about 20,400 packages. 
| material alverati n in prices. 





Fine teas are firm, 


Rice.—There has been more demand for cargoes, and the following 


| have sold, the prices varying according to terms. One of 1,300 tons 
Moulmein at 8s 94; one of 1,000 tons Necrancie Arracan at 8s 3d; 
two of Rangoon, about 2,500 tons, at 8s 74d. Transactions on the spot 
i have been very moderate in extent. hite Bengal at 9s to 10s; 
| Ballam, 9s; Rangoon, 7s 6d. 5,000 bags Madras sold at 7s 73d to 
| 8s 3d per ewt. 

iMPoRTS and DELIVERIES of 








Kicz to June 17, with Stocks on han4a. 


1876 1876 1874 1873 
Tem OF 28 .ce ceccccovescccsccesestONS 60190 ... $1510 ... 87700 .. &7530 
Dtiverioness.co.0s Seanad vse 48310 |... 54700 ... 66360 62550 

OCR cons wwessescee 38610 .. 28770 ... 64800 26.400 


TaPioca.—296 bags sold at 23d per lb for Singapore; damaged in 
proportion. 


Brack Perper is rather firmer. By private contract, business 
| reported in good Singapore at 33d, and in Penang at 3,%,d to 38d. 399 
bags of the former by auction part sold at 37d. 193 bags heavy Malabar 

| were taken in at 43d per Ib. 
Waits Perrer is quiet; prices without change. 401 bags Sin- 
gapore by auction were chiefly taken in at 63d to 63d for good, a few 


lots fair selling at the previous value of 63a. 143 bags Penang were 


Orner Spices.—5 bales good Zanzibar cloves realised 1s 03d. Business 
done by private contract at firmer prices. 27 bags Amboyna were 
taken in at 1s 6d perlb. 374 bags cinnamon chips were chiefly taken 
in. 75 boxes cassia lignea were bought in at 48s to 50s. A few 
packages stained realised 45s per cwt. At auction, yesterday, 605 

| cases 552 bags Cochin ginger partly found buyers: low small to gcod 
ordinary rough, 51s to 56s ; gooi, 58s to 61s ; scraped medium to fair, 
| 70s to 75s; bold, 85s. Several parcels were taken in. 3 casks 
| 923 barrels 87 bags Jamaica sold at barely last week’s rates: low, 56s 
| to 58s; common to middling, 67s to 75s, up to 98s per ewt for fine. 
| 729 bags pimento chiefly found buyers at steady rates, from 3d to 
Sed per lb for low to fine quality. 
| SaLtTPetTRE.—The market is quiet. Some further business was done 
in Bengal towards the close ot last week at 18s 6d refraction 5% to 34. 
A parcel low sold to arrive at 17s per cwt. 


| | IMPORTS €DG VELIVERIES Of SALTPETKK to June 17, with STOCKS on hand, 
1876 1875 i874 1873 
MPOTted ....00-seeee.-metOnS £200 .. 6120 .. 3670 ... 5340 
Total delivered ....... eccceccece - 5320 .. 5500 .. 4410 4910 
BROOK ..cconnvcvecsounescccnsesessosces 3910 4070 3220 ... 3000 


CocuInEaL.—At the 
| rates generally. 
} 


public sales the smzll supply went at steedy 
417 bags Teneriffe about three-fourths sold. Silvers, 
1s 8$d to 1s 9d; black, 1s 9d to 2s 2d; fine qualities were rather dearer, 
67 bags Mexican part sold. Silver, 1s 74d to 1s 8d; black, 1s 8$d to 
| 1s 9d. A few lots other kinds on former terms. Business has been 
done in the former by private contract. 
| OTHER DrysaLTERY Goops.—The markets are quiet. 
| yesterday 494 bags good pale cubes gambier sold at 29s 6d. 200 boxes 
cutch of good quality sold at 24s. 745 bags turmeric part sold: 
| Bengal at 22s 6d; Madras chiefly taken in; also the chief part of 
| 1,168 packages Cochin bulbs, 479 cases China galls part sold at 54s, 
, being rather lower. The remainder taken in at 573 to 58s per cwt. 
The business by private contract has been upon a limited scale. 
| SHELLAC.—The market is rather quiet. 1,291 chests by auction 
about half sold, prices being in some cases favourable to the buyers. 
Goed second orange, 5/ to 5! 2s 6d; AC garnet, 4/ 18s to 5/; good 
garnet, 4/ 12s to 4/ 13s; button, good, 5/ 5s to 5/ 12s 6d. 
MerraLs.—There has been a further decline in prices, but yesterday 
| rather more steadiness prevailed in some of the leading markets. Straits 
tin last sold at 73/ 15s to 74/; for delivery, 73/ 10s ; Australian, 73/ 15s 
| to 74/. Transactions are of moderate extent. Sales have been made 


At auction 





in imported copper on lower terms. Good ordinary Chili bars now 


| quoted 75/ 10s to 76/. Barra and Wallaroo, 80/ to 80/ 1%s. The 
| fortnightly sale of English sheet zinc, held yesterday, went lower. Of 
| 120 tons brought forward 85 tons sold at 27/to 27/ 286d. Foreign 


| Spelter is guiet. Scotch pig iron steady: quotation, 57s 6d per ton 
| cash. Quicksilver lower, viz., 8/ 10s to 8/ 12s 6d per bottle. Lead 
dull, and prices in favour cf the buyers. 
Jure.—A quiet market, with prices unchanged. Some few thousand 
bales of the new crop have cold to arrive during the past week at 
13/ 10s for Dundee. Trade in the latter port does not exhibit any im- 
provement. 
Hemp. ~— Manila continues dull. 1,002 bales by auction about one-third 
part sold at rather lower rates: mixed to fair, 24/ 10s to 26/; superior, 


34/ to 34/108. 958 bales other kinds part sold, Calcutta, 20/ 15s to 
22/ 10s. 


Coconada taken in. A few lots Mauritius sold at 31/ 10s; 
Bombay, 19/ 5s to 23/ 5s. 427 bales Sisal part realised 20/ 10s to 
j 


21/ 10s. 60 tons Northern hemp part sold. Polish, 39/ 10s; other 
kinds 36/ 10s to 38/ per ton. 


Om8s.—The market for sperm is unsettled and lower, the refiners 
having reduced their price 4/. 
Common oils dull. Seal, 33/ i0s: 
ton. Olive remains inactive. 
firmer, touching 2; 


Crude oil may be quoted 84/ to 85/. 
new to arrive, worth about 33/ per 
Linseed oil at one time this week was 
10s; the market since became quiet : quotation 


this morning, 23/ 5s; to the end of the year, 23/ 5s to 23/ 7s Gd. 
Another heavy Jecline ’ 


Anoti upon English brown rape has caused more 
inquiry ; latest sales at 32/ 10s to 33/ in all positions to the end of the 
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Cocoa.—At the public sales on Tuesday, the supplies were compara- 
tively small. 
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671 bags Grenada found ready buyers, prices being again 
rather in favour of the importers, viz., 55s to 59s 6d for current qualities, 
and 60s to 70s for good to fine. 576 bags Trinidad went slowly, and about 
two-thirds sold at 62s Gd to 70s Gd; good to fine at 72s 6d to 92s. 63 
268 bags foreign, 


Farther public 
sales have been held. The prices varied but little this week. Very 


common to'good common congou sold at 8d to 9jd; other grades in 
The catalogues con- 
2,632 packages Indian tea went without 


Bassein at 9s off the coast ; one nearly due at 8s 7d; one of 1,070 tons 
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year. Refined quoted 34/ 10s. Some export business has been done 
in Ceylon cocoa-nut at 37/ to 37/5s. Cochin quoted 39/ to 40/. Palm 
dull. Fine Lagos, 36/ 103 per ton. 
LinsEED.-—Prices of Calcutta have been rather lower; present 
value, 47s 6d to 48s on the spot. Bombay by auction sold at 49s 64, 
The market is steady. Several sales are reported for arrival at 
47s 3d to 478 6d. Acargo of Azov for the continent at 48s 64 per 
uarter. 
. PerroteoM Out firmer at 10§d to 103d; last four months, 11d per 
allon. 
: Spreirs TURPENTINE steady. American, 22s 3d; last four months, 
22s 3d to 22s 6a per cwt. 
TaLttow.—There has been a quiet market, and the supplies of 
Australian are rather increasing. Petersburs lower in consequence ; 
new, 47s; old, 45s 6d per cwt. 





POSTSCRIPT. Fripay Eventna. 

Suear.—A good business has been done in West India, the sales 
being 1,408 casks, including various parcels by auction, making 3,214 
casks for the week. 3,372 bags and barrels crystalised, part sold on 
former terms. 4,081 bags brown Jaggery were taken in at l4s 6d. A | 
cargo of Trinidad concrete sold at 17s 6d. 

Corrre.—The public sales to-day have gone without further altera- | 
tion in prices. 436 casks 91 barrels 383 bags plantation Ceylon, and 51 | 
cases 3,005 bags East India sold on previous terms. The latter in- | 
cluded some ordinary native Mysore at 86s. Of 5,309 bags foreign | 
several parcels of Santos were withdrawn. Other kinds sold with some ft) 
irregularity. 11 casks | barrel 51 bags Jamaica realised previous rates, | | 

Rice.—10,000 to 11,000 bags old Rangoon sold at 7s 6d per ewt, | 

CLoves.—Business in Zanzibar at 1s Id per lb. |} 

SHELLac.—A few lots by auction sold at 5/ 5s to 5/ 10s for geod 

' 





button. | 
Cutcu.—1,885 boxes fair, part sold at 24s per cwt. | 
Metats.— No further change of importance to-day. 
Orts.—408 casks palm by auction went at 31/ 10s to 34/ 10s for low | 
and common. Lagos out at 37/. 217 casks, &c., cocoa-nut withdrawn, 
TaLtow.—Town reducec to 40s 6d, being 1s 6d down. 992 casks | 
Australian by auction went at 6d to ls lower, and two-thirds sold: fine 
mutton up to 41s 3d; fine beef up to 40s. 302 casks other kinds were | 


chiefly withdrawn. A few lots South American mutton sold at 41s 6d, i 
and beef at 37s 9d to 40s per cwt. 


ens 





ADDITIONAL NOTICES. 

Tea.—The market remains exceedingly quiet, and prices are un- 
altered. Two more steamers arrived at Suez yesterday morning, viz,, | 
the Glenearn and Hankow. The Glenartney left Port Said at midnight | 
on the 18th, and is expected to arrive here on the morning of the 2nd | 
proximo. 

Green Frerr.—The report of Messrs Keeling and Hunt states, the | 
market for both oranges and lemons having been well supplied, | 
prices are without alteration. Steady trade in Barcelona nuts at same | 
rates ; Brazil nuts in moderate request. St Michael pine-apples selling ! 
freely at fair prices, Lisbon onions and potatoes lower in value, First | 
cargo of West India pine apples ar:ived and realising good rates. 

Dry Frurr.—A dull week has been experienced, the sales of currants | 
having been exceedingly limited, and a large sale has been effected at | 
1s reduction ; 34s is, however, lowest nominal price for fair provincial 
growths. A shipment of Calamaba fruit (about 220 tons) from | 
America arrived this week, but the quality is very inferior. Raisins of | 
all qualities are in fair demand. 

Encush Woor.—Wool trade exceedingly flat still; farmers un- 
willing to take prices offered, but staplers quite indifferent about buying, 
as they cannot see any margin. Skin wools quite neglected, excepting 
lamb, for which there has been litt e inquiry at rather less money. 

CorontaL WooL.—The public sales opened on the 20th inst., and 
prices compared with last sales show a decline of from 1$d to 3d per 1b, 
chiefly on Australian of faulty description; yesterday and to-day's 
sales have passed off with, if anything, rather a better tone. 407,100 
bales have arrived for sale. 

Fiax.—New Zealand remains in a somewhat quiet state, only a few 
sales making. ; 

Hemp.—Russian is quiet, 1/ per ton higher, owing to advanced prices 
paying abroad, Maniia very quiet. Common qualities sold at cheaper 
rates at the public sales this week. ; 

Smx.--Market active, and advancing for all classes of silk, especially 
Bengal ané Japan silk. 

SEEDS.—The trade continues quiet. 

Tonacco.-—'There fs little to report, durin: the past week there have 
been continuous inquiries for the betier classes of American growths, 
some few of which have been effected at full prices. For the common 
grades there is but little inquiry, even when offered at reduced rates. In 
fine substitutes there is a good demand, with but litile offering. Segar 
tobacco has nad but little attention. 

LEaTHER.—There is no improvement to be reported in the trade for 
leather during the past week, and at Leadenhall on Tuesday, the 
transactions were again of an unimportant character, the buyers were 
few, and evinced no disposition to extend their purchases beyond their 
immediate requirements. The supplies are moderate; prime heavy 
harness hides, best Engiish butts of medium and heavy weights, light 
shoulders, and low priced offal are the articles most wanted. Prices 
are uncharged. 
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METROPOLITAN CATTLE MARKET. 

Monpay, June 1).—ihe total imports of tore gu stock into London 
last week consisted of 14,826 head. In the corresponding week in 
1875, we received 13,608; in 1874, 9,973; in 1873, 17,966; in 
1872, 16,160; and in 1871, 21,223 head. 

In the cattle trade to-day business was not brisk. Supplies were not 
so extensive, owing to the falling off in the foreign receipts. The show 
of English beasts was moderate, both in respect to number and con- 
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dition. The trade on the whole was firm, and the prices realised rather 
above those of Monday last in some instances. Occasionally 6s 4d per | of Imports, Exports, and STATEMENT 

8 lbs has been paid for an exceptionally choice Scot or Devon, but tle rea on . - oo Consumption ot the following articles in the 
more general top quotations was 6s 2d per 8lbs. From Norfolk, Siitedenenes eae ao showing the Steck on June 17, compared with 
Suffolk, Essex, and Cambridgeshire we received about 1,800, from other © pected of 16v6. 

parts of England about 250, and from Scotland 27 head. On the foreign | |. FOR THE PORT OF LONDON. 

side of the market there was a scanty show of beasts from Denmark, «* Of these articles duty free the deliveries for Exportation are included under 
Sweden, and Spain. The trade was steady at full prices. In the sheep | *he head Home Consumption. 

















ns a more liberal supply was offering. Business progressed heavily, EAST AND WEST INDIA PRODU 

and quotations slightly gave way. The beat Downs and half-breds on ODUCE, &c. 

were mostly disposed of at 6s 8d to 6s 10d per 8 lbs, higher prices being |< 
exceptional. Lambs were flat at 7s 6d to Ss per 8 lbs. Calves were ¥ in 2 i | og 
quiet but steady for fine qualities. At Deptford there were 700 German British Possessions, — ous Consumer. | Sr0cK. 














1875 | 1876 | 1875 


and 100 Dutch beasts, anc 400 German and 300 Dutch sheep. 1876 1375 | 1876 
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| 
SupPLigs on SALE. tons tons 
Fer ee laa June 21,1875 June 19, 1676, | West India evcenssscsouel 42625 | 40507 | ‘@l7a1 | ‘sroor | ‘saias| 37407 
BING. csreteniescteerenenes stint BA80 cecccceee 2,091  csscorere 3,210 Mauritius and Egyptian. 8930 8591 10077 | 11156 | 5561 5479 
—- ele iaePaebacucetaen sccoce 25;900  ccccevee 23,890 —ceerceree 33,610 a = and Penarg ......) 5104 549 443 | 1315 | 3185 3409 
MEE sshcsataactnaes Sa. ea | AGTAS...cressseremessesseees] 8026 4085 | 6770 | 31; 
o seeeeee - 0} 9031 | 3820 6182 
PPEGD ccovccccneccccesssccsnecsstesseese 2 a 70 sevseeeee 50 aT acme ; SS onnnnneneelieernennnienaillleeaaanne 
Total B. P...... | 64585 61802 83011 | "5 
37 cansens 2 59402 | 44751 | 42377 
METROPOLITAN MEAT MARKET. Foreign. | 
SmiTuriero, June 22.—There was a moderate supply of meat, the a oe a veenes 22407 10529] 12625, 9339 | 20589 | 18913 
demand for which was slow, at the following quotations :—Beef, 3s 4d Brazil, &. eee ee an on on 1043 625 | 806 
to 5s 6d; mutton, 3s 8d to 6s 4d; lamb, 6s 4d to 6s 8d; pork, 4s to | Porto Rico, EDs scslakeats 2424 3077 | 264 1563 2194 | 2756 
5s 8d; and veal, 5s to 5s 6d per 8 Ibs by the carcass. TURBO onc cncscctstitnsceses 23271 35657 17464 39432 | 7616 3381 
, ae Total Foreign......... 63135 52425 | 41579 68254 93645. 29896 
OAL MARKET. a l : 
— ae Grand Total ....... 122720 114227 | 124590! 113158 | 78396 | __72372 
s da S.< sd 3 
ee i isa sicsstininsissias ccs ncaa aks pa ates . ae 3 ae ncncannaasaunit 
EE cneetiiiiaidciaaimmndamnie ens. snes FB: cms 18 0 tro : F 
Bebside West Hartley ............+« Seca ieateete aor odes ae ing Iupo Stoc 
EES i FMR AE A ccenmememnienfmacipeties smeanel peeanonennen opshisinane 
Walloend— Harton ...rcccccccssecccccsceeesses ar ae. Be ake Se eee Sie tons tons o 
Haswell os..css+.-.sce ere 20 6 Se ee West india .......0.....0.. | 2916 soz} 1555 | 1300| tees | "186s | 
| SAAN. <xsecesak iecenes haveacsintiinbe 00 6 ane D 0 wu BD O Foreign ceseeeseseeseeeceess 208 2054 203 1476 53 | 353 
am creccscescssoesescsenseese i I MS ena: a eceat 20 6 een, eee — —— 
, ‘ee eiccecatvamesoee et eee ty ee Total  csscsecereeeeeeees 312% 2356 75 286€ 737 ‘ | 
| BRS. OO cstccccnsncensenes BD DB cece: BD D> ccovee 20 9 nat iicadeeiipaaaaninee csiagetoaaal 
, sanecoasoson SDS css 20 D ww. 20 9 MELADO. .........s000e000: 7 3 39 6 10 ’ 
! Original Hartlepoo! ....+.....+. i. awl Pe aces 21 0 
UIT i cectaliniaiaoninscseins Sr ae ect RUM. 
WM snivinexcens ae ee ¢ i. ~ 
SRE TEREIOR: « vecccconeccssecsecnes : Og ao me Bet 21 0 I tat gm "I ca . S 
| SE stthansccvicnanvenesdseseeecas ied. > was con eneens 20 3 bee fbr sees i arom Cue Pec 
| BEIT OINOID cccccccanincsessoerseseosne mes). aaa wee — 575 76 75 | «187 5 | oe 
Hetton Lyons ...........00 eral! (occa S eee ce aa a ee ee oo ne peat eee ee we , 
Bhine at Market cscccesccccccecssee ere o 28 = is i = _ — = = =. a = 
| ae ‘ _ ° = eecece = West India... 1684575 1744290 819585 | 587070 1045890 | 888630 1497465 1842705 
corti Contracts, gas, Ig ee nea a. 7 eoccee East India...| 186750 199530 145060 | 122085 | 95850 69840 | 149165 245480 |} 
- one mene Soe Benes . Foreign ...... | 269955 143135 300806 97425 | 65745 | 34695 | 318375 | 273215 
alll +~aaemeamnesnennanenmeneanee” Tien re : Seeman 
OU. :ecadweticcassttnteniecnesiaatieensencess a eeekie S awe 5 Vatted......... {| 896040 803640 505125 / 416710 | 290655 | 294570 | 352575 | 436C95 
L I Vv E Rk p 0 0 L M A R K E ; s Total ...... 3017320 289@595 1571255 1213390 1498140 1267765 2317580 2300495 i 
. COCOA, 
| } 
| w 7 | : 
| VO OL. : IMPORTED. EXpoRTED, Home Consump Stock = 
(FROM OUR OWN CORRESPONDENT.) cemanianssvesnsornlponeanstatalnoaeetanalnrmnaneinbanianatad-ninnmmalanennia abe 
1) Juxgé 22.—The slightly better feeling this week has lod to a little . __| cwts | cwts | cwts | cwts | cwts | cwts | cwts | cwts . 
;, more extended business in ithe usual clas-es of foreign, but our market gs ——) a) aoe atst | 20096; 90788 | 27781 | $7637 i 
cannot yet be called active. Peruvian, Morocco, and Kassapatchi eo ee eee lige Gee cee eee ee . 
skin have formed the bulk of the business, in addition to 2,400 bales } _ Total ...| 66345 | 87522 Is282 9436 | 64432 7347 | 49931 | 59433 | | ; 
| alpaca at 2s to 2s 1d, and 70 bags Mohair at 2s 9d to 2s 10d per lb. COFFEE 
o quantity of River Plate sheepskins to be offered at our auctions - co fi 
er - 29 lenathe sy a 9a ied tons tons to is tons tons tens ens | Fr 
| e on the 29tb instant will be about 2,800 bales. West India..., 2249 2356 1245 O44 472 7 1035 — i x 
1) coc eatin pe | Ceylon .n....| 21166 | 16426 | 11579 | 10281} 5698) 5661 7140 | 8959 i 
——s East India...) 5224) 645) 230% 1757 2263 1985 153 £151 ' 
Th _ Mocha......... 226) 321 “5 149) 271 yi 88 4! 
t Gasette. | 4595 6681 3 4971 305 629 li 1723 fi 
| Other Forgn. isY4 1851] 794 i22] 905 S54 325 1515 e 
{ TuEspay, June 20. | 393 34611 37, ‘Weis? | 17172 70 , 
| BANKRUPTS. : Ne ee ee eee eee reese hGcaoee i 
| . eee - ‘ a%c oO? } — re ate! prem ‘ee er 
| James Richard Endall, Cherry-tree court, Aldersgate street, paper | RICE-.-..... SEESO | _ COREE | _ os = S467 | 46300.| 28772 | 38610 ‘| 
merchant. ‘ PEPPER 
| Arthur Graham Sawyer, Baker street, Lloyd square, solicitor’s clerk. 5 
John Cooke, Leeds, merchant. White or — _ et "sia ae | 4) 
|, William Gilbert, Lichfield, innkeeper. Black .........) 4597 210 aio | 4108 q 
| Alfred Good, Droitwich, stationer. pkgs 8 | pkgs | pkgs | p pkzs pi : 
vT. . e — . 5 am hm } AgS - 
|, Robert William Payne, Liverpool, ship chandler. RUTESS.| _1iss ov 9 | 1408 | 1023 + 
|| Ralph Pickering, Alston, Cumberland, draper. etea eet "sae —t —s) oOo i 
|, William Pine, Brixham, Devonshire, tish salesman. o TT niaiabenga pancnanhoonenhdimaed-amepe aeaien morkl : 
| Thomas Churchill Prescott, Bristol, bookseller. bags bags bags bags bags bags bogs bage . 
Thomas Sams, Glatton, Huntingdonshire, farmer. PReeers.... 208) ee 5 we — ; 
| Mrs Sanderson, High street, Putney, wiiow. RAW MATERIALS, DYEST? e) 
| Joseph Waite Tempest, Halifax, commercial traveller. ; ete ae hae —— | 4 
i as ct nian a a serons serons 5 is serous serons vlis ser + es 
ae ; SCOTCH SEQUEST RATIONS. COCHIN’L.. 11703 8762 ms a 12u85 5 «10248 16 4 
corge Petrie (deceased), Orkney, sheriff-clerk and clerk of the peace. | chests chests cliests | chests | chests chests si] i 
— Duncan, Lumphanan, Aberdeenshire, cattle dealer and butcher | LAC DYE... = oa a ae — —) oon. oo a 
sorge Lis : | oI ons ton ton ons tons tons tons % 
eorge Lamb and John High, Dundee, coal merchants. | LOGWOoD. 5164 | 78399 = _ " 288 5608 HIS 3887 | Ls 
we FUSTIC...... 960, sl4 624 182 73 915 ¥ 
| THE GAZETTE OF LAST NIGHT | — : oe =f 
| BANKRUPTS ; i mt 
} ‘} ‘ 5 Sa4 OO. _. _ —- . ? ei 
ee 8 James Philpott, High street, glover and leather dresser. East India...! 13 1778 ee "Tana A Ry is 
ee Gurr, Frederick street, Gray’s inn road. - Fone serons ser 1s serous serons cer ‘ s ser * on ta po ; ; 
M aoe F rankford, Whitechapel road, tobacco ang cigar manufacturer. Spanish ..,... 102 6339 # aa 465 $100 850 3868 t 
a Pascoe, Truro, cabinet maker. , SALTPETRE | 
| Henry Hammond Hillman, Bedcote Mi ; i r a | 
r Mill, near *brids rceste r B 
miiler and corn dealer. ? ’ Stourbridge, Worcester, i of tome tons dus tons tons tons tons tons |} q 
aa Th _Potass..... i!7 3202 . nn 5500 | 5316 4067 3910 ; 
| Joseph Walker, Cradley, Worcester, flour and hay dealer and baker. Nitrate Sods} 5816 | 61/25 7247 | 7809) 2185) 6482 
j James Powell Treadgold, Middlesborough. auctioneer COTTON <T- 
- . gn, ¢ ser. ON. a 
oe ist +. Grantham, Lincoln, joiner and beerhouse keeper. - . f 
emuel James, Cwmburrwena Farm. Llancib} : . bales bales | bales bales baies pales | bales . 
S i angibby, Monmouth, farmer. | 117446 | 9231! 343 seas | 63) 
| Richard Roberts, Madeley, Salop, grocer. - itaees teciaaeas aa de 117446 | 91319 eee 13434] | $4204 82982 53199 


- 196.749 1994490 163124 ) 145320 11476530 1355849 (1003310 |1025500 























jj Raward Ad SCOTCH SEQUESTRATION. all kinds) 
ra Ada x : ———— 
} ? . Total ... 2058195 \1995809 | 16812 sao |: 81987) 144001 cues ain 
mson Aitken, Dumfries, grocer , 168124 | 145320 |i610371 [1440044 |1086292 1078698 
a ee i 











at tge an * > tihng. 


ar 


‘% 


~~ 


Samed td, Lek Ge = arnt cet 


EDR 
gg? david A Se 


ee ee 
oe 
a ae nel 
we Oo Sing, Se aa 
> Bigham 


-r 


Shae ww hs. 


SUE ge A 


Sst aegis 4G 


x 





~ 


ae 


os 


ind eee” 


4 


. 


ec pei 


ate, 


seer: 






- Pe 
‘t 


re ee arenr Sear ern eae ee 
7 tame F, 


3 


4 ; 
——_ tt LOE ALLA LAL OREO . . ~ 
— 
. om , 











COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


tare 
*.* The prices in the following lis 
carefully revised every Friday afternoon 
by an eminent house in each department. 
“ LONDON, Fripar Svenme. 


Ashes—<uty free 8 

Pot, Canada .-ccesee- percwt 26 

om eoveceenesees6ee i 

oa—<duty id per 

Fair Trinidad. ....per cwt 60 
| Grenada ..c.cceeroeee eoseceoee - 50 
Guayaquil .....-.000 snc'eves OO 
Brazil, red Bahia «++ 46 


or ground, 24 per Ib. 
Ceylon, plantation low mid. 105 


middling to fine.....- wre OT 
native, good ordinary «+. 80 
East India, plantation ...--- 99 
TALIVE coosesennereneneoererer® 7 
Manilla, fair Indan .. «+++ 78 
Singapore, Bonthyne ...--- 74 
Bally (picked)....vsesesee 73 


Mocha, fair to ZOO ..+0+ «+» 
Jamaica, good to fine ord. 79 
Costa Rica, good and fine ~ 


ett ta 















fale ccccocccccsesese eebeeneccse 
Central American, foxy 
LTCCNscesrerenanecesnveresers 27 
PALE ccovocevecevere -. 80 
COLOTY car eeseveres qqndeeddooee 97 
Brazil, Rio lew superior... 83 
Zo0d first.........seee | 
fair to good channel «+... 71 
common channel  .....+++« 66 
washed, fair to good...... 97 
Santos, ZOOd  .....+re0ee cvevens 7 
fair 7 sovasreesenveveresneesese 72 
Bahia, 200d ....0+.-ceeeveeereeee 66 
Pale... covecses socsedeeseseooseee 62 
COMMON ..+-++0e desesdeneeees 5S 
Drugs and Dyes—duty free 
Aloes, East India .....+.. ones OO 
Anniseed, China, Star ...... 105 0112 
Argol, Cape ccereecerseneeeees 74 0 96 
Balsam, Peru .....+» - 410 
Bark, Cascarilla ..+» 19 
Borax ...ccccccsee apannewe wocveee $2 
Camphor, China sosvsssrse 65 
Cantharides....cc.s+++- perlb 3 
} Castor Of], firsts..seeersere 
Ballron....ccesvevsseeeseneeeree « Sl 
| Sarscparilla, Jamaica ..+-+s 2 
| Wax—Bees, English... 0 
East India ......--ce0ees+ee* 140 
Cochineal—Honduras.prib 1 
Teneriffe .....- amen - 


Lac dye, native ...cccesers+ 0 















| Turmeric—Bengal..prewt 26 
| Madras seove-ee a 
I ARID ceneencnovinasmnerennens eo (0 
LAE nsnestinninemneninis 25 
Gambier ....++++ wencenencscees OO 
Dyewoods—iuty free £ 
Brazil..cccoserseeeesees perton 0 
Fustic, Jamaica.....ccoee peo 6 
Logwood, Campeachy...... 9 
HOnduras sesceceeseeees peoo 
TAMEICA o.erserceeeesee er 
Red Sanders ......ccoereeees . © 
| Sapan, Manilla ..cocccrreee 7 
|. emanene oo 9 
Ceylon .....ecceeeseererereeses 0 
| Pruit—Currants, duty 7s 8 
Patras ....cc-seeeper cWt 37 
Vostizza ..+sserceseeeeers ooo 96 
| Island ...... ———— » 2 
Gulf .....  escroossenosnensoeese 36 
Provincial ....csecereeeses - 26 
' Figs, duty 7s per cwt 
| urkey...prewt duty pd 0 
| Raisins, duty 7s per cwt 
Valencia new «+. ae 
Muscatel ....+000+ erececoceces 2 
| Smyrna,red and Chesme 35 
Sultana,....c.cocccceeseceses o 42 
TTBS cncrctcces spnnsinenil « 36 
| Oranges— 
| St Michael, Ist quality, 
flat DOX ..ccccscess eevecee 
| Do. 2nd quality ......0 oe 0 
2 fC eee 16 
| Lisbon & St Ubes,} ch 14 
| BSicily....... evceeees per box 0 
| Lemons— 
| Palermo.........00+ percase 14 
|| Barcelona nuts......per bag 31 
|} Spanish nuts ... per barra 0 
2 PSOE WIIG ccenssccisnsnnennist 86 
| Coker Nnts........0006 per 100 18 
|} Walnuts, new ...... per bag 11 
| Plax—duty free £ 
| Archangel ............ per ton 52 
+} Riga FPA D ..... escssecee 0 
St Petersburg, 12-head ... 43 
i _ 9-head ... 37 


| Egyptian, Govmnt dressed 49 0 
native ditto... 0 0 


Hemp —duty free 
j Bt i’trebdg, clean... per ton 36 
' o O 









outshot....... seesee 
} WAM—ClEAN ....creccceees: oo. 0 
fT, NNDon... wescneciesennes OD 
URE, © cicivseteres pomesehulinals 


East Indian Sunn ........0.. 15 

.) China grass........ 
PWS sccereveve-sevevesesveneress 13 

| rejections., 
I co-reemeneseenhesin ll 


evcsesevevees O 


| Coir—Yarn,, 00d and Sine 

| erd.te edaetecadt » 

fibre SPORE ORO U ee ewer ees cee os ay 
TOPS aerseceee evcsseecscesseces 2D 

| J FOB ccecen sss ccouseccoccnessee | @ 
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Coffee—duty 14/perewt : dried, roaste 
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Hides—Ox & Cow prib 
B. A.and M. Vid.dry... 
Do & R. Grande, salted 

Drazil, dry ......ccereeesesee 
Drysalted ....... ecsccoveese 

Drysalted Mauritius ...... 

Rio, dry Rio Grande..... . 

West Coast hides ...++... 

Cape, salted .....c.ccsseeesees 


New York....+s-0ceeeee weccee 
East India..........s0see+ eveee 
Kips, Russia..........+++ eecee 
8. America Horse, pr hde 
In duty free 

Bengal ....0e.sereseee POF 1D 
DUO ccocosroccccrccccecccee 





Guatemala ... omematay 


Leather—per |b 
Crop hides......30 to 45 Ibs 
GO. _- erseees 50 65 
English butts ...16 24 
do 00028 36 
Foreign butts ...16 25 
do 28 «= 0 
Calf Skins ......28 85 
do e000 40 75 
00 


Shaved eee ° 
Horse Hides, English...... 
do Spanish ...per hide 
Kips, Petersburg, per lb 
do East India......ccc0e» 


Metals—Copper per ton 
Sheating, bolts, &c...... 
BROCBGUNB.cccccccccncevceso00s 92 
Old ..... es 
Tough cake .. . 82 
Best select....ccccccccccee 83 

Iron, per ton 
Bars, &c., British ...... 
Nail £008 ccocvevevweveveee 
TROOPS .cesncsccccecccccns00008 
Sheets  ..coccvveveveveccoces 
a 
RRATIS. cccocevecenvscovecveesee 
Piz, No. 1, Clyde......... 
Bwedish...ccccovvccceceseeve 

Lead, per ton—Eng. pig. 
BHC crvevscseeee everserecees 
a 
white do, Kegs .soccesee0 28 

GO CABKS.esccccseseeseeeee 25 
patent SHOt ..ececcwsreoee. 26 

Spanish pig ....... sosesesewe 20 

Steel, Swedish in kegs... 18 
in fagQgots.....cccrecerereee 19 

Spelter ......0++.+ «per ton 23 

Tin, English blocks, p ton 7! 

bars in barrels......... 80 





es 






SK AWAAOwW@Ws) 


rors 


8 
ee 


a 
Tin Plates, per box | 

Charcoal, I C ssscsesescee 26 

Cole, 2G .ccccccocreorscese 19 
Molasses—per cwt. 
British West India....0.0. 9 


Oils—Fish— £ 


Sperm .,........0.per tun 84 
Southern, pale....cccccee 34 10 
Seal, pale ..... nie 2 
a eoovce 4S 0 
East India..ccccccsccsssseee 26 0 
Olive, Gallipoli css.ccocccee 45 0 





ND Gsdenesiceiemneancundes 0 06 
Sicily ..... pooneeen eoececes «-. 42 10 
BEAIABR cccccesesesccovesotnn 0 O 
a ee 00 
TRGGRRRTO cccvcceccsneseceee 0 0 
Seed, Linseed...... per ton 23 


Rape refined English... 34 
Do Foreign ....cccccsee 36 
PROUT | cxccnnssnens wcsceccee SS 
Ground nut ........ seccesceee BO 
Cocoa-nut, Ceylon seeeeee 37 
Palm (Lagos) ......ccccseses 36 
Oil Cakes, Linseed, Eng. 10 
FOrelgn coccccocccvscecsccsee 8 
RADO - covccvecccosooweseenseccsen 
Oil Seeds— 


8 
Linseed.,......es00 per qr 47 
Rape, Calcutta, R.A.T. 62 

BROBIRS. ccccescsenrcees -- 53 

Black Sea ..... pavennnen - 30 
Teel or Sessame seed .., 42 
ORT cvenesoncnessersenvees 47 
eae sneenninitinetns 37 


Petroleum-Refined.pr gal 0 


Provisions—uty free 
Butter—Carlow...per cwt 0 
COCR. creer. .crescecescscedes | O 


TAmeNIS ccdeccevteccecs so. © 
Friesland fresh, finest...102 
FOTOBY  cvescccceccercccccees 94 
Bacon, singed—Waterfd. 82 
LAamerick cccocccccccccessee 80 
COE cconsncorcossesessocs: 


Hams, York. wee 
BERETS ccccsenscssnescnosocnsee 
Lard — Waterford and 
Limerick bladder ... 81 
Cork and Belfast do ... 78 
Firkin and keg Irish... 76 
American & Canadian 0 
Cask ao do 68 
Tork—Amer & Can.pr.bl. 74 
Beet—Amer.& Can.pr.te. 0 
Cheese—Edam new....00... 54 
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Australian....... eapepeousesce 0 
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Rice—duty free 8 
Soft grain ........perewt 7 
Bengal, table .....0....00seee 10 
Do yellow .corcovreseosseese 
Bosin—American, com... 4 
fine POO rceee ° 8 
French ..00000000 00006000 rr | 
Sago—duty 44d percwt 
Pearl .....s000004-..percwt 15 
BESO MUL ..crcececoeeocecee 12 
Saraway...prewt 42 
CANARY. .ceweresceseeseesPOr G1 06 
Clover, red .....0.0.per cwt 80 
WHITE cvcccecccccesceccscevece 80 
Coriander ....cccccocsccssccoees ZL 
Linseed, foreign. ... per qr 49 
Bombay ....00. eorcccccsceees 49 
Mustard, brown...per bush i2 
— svouearacomnaseatate, SS 
pe per last of 10 qrs ss» 
Silk—douty tree 8 
Surdah ......ccovee...per lb J2 
CossimbuZar ..occcessseeeee 10 
Gomaten ncccocccocccccccccree 9 
TUNZYPOTE croceceverssvoseee 9 
Comer colly .eccccsssserseeee 10 
Hurripatl .ccccocrccccscecee 
Radnagore ..scooscresreseee 9 
China, Tsatlee .reccococcoocee 12 
EE 
CAMBER .cecccccescqnessencconce FO 
Re-reeled China ......sscseeeee 15 
Raws—White Novi........ 0 
Fossombrone.... o. 24 
Royals .....scesssecsosses vvee 16 
Milan ........0 apenoensesons BO 
Orgnzines—Piedmnt, 22-4 25 
D0. —- BABB. cccccsicoee 25 
Milan, 18-20 .........s0eeee 22 
DO BB-BA cccccccccscceee 32 
D0 24-28 ccc.ccccsccree 22 








D0 28-32 scoeee.scre00 oo 22 
Trams—Milan, 22-24 ...... 20 
Do. 24-28 ...00. 20 





Patent Brutia.....cccc...ccee 
Japan Raw—Mybash ...... 13 
EG semvoccccccnconscssocesccee LO 


Wetnl acccncescecastccccsseove | O 


UE -cccuscsnnneniiensensenn Ee 
I i eocces eeeeereeee . oO 


Mastah....... epceenees eeeeeces 0 


PREETI .cnccensevesacene eve O 
Spices—Pepper, duty free 

black, Eastern......perlb 0 

eee, thi. Oe 
Pimento, duty free 

Mid and good......perib 0 
CONN cosnemimessnamen 0 
Cassia Lignea,dy free.pct 46 
Cloves, per lb—Zanzibar... 1 


Penang.....0. eocccccocesscsese 1D 


Ginger, duty free 


E, India............per cwt27 8 
Pair Cochin..ccosscccessscose GOO 
Mace, duty free ...... perlb 1 6 
Nutmegs, duty free ......... 2 6 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal., bond. 
15 60 86.0 PF crcccccececs 
30 to 85 = eeeeeweerces 
fine marks ..... 
Demerara, proof,..... 
Leeward Island — ,,..., 
East India FE oscece 
Foreign — eescee 
Brandy, duty 10s 5d per gal 
1 







Vintage of | 1874 ......... 
Ist brand { 1872 ..ccccccs 
in hhds | 180 ervccceee 
1869 ..occovee 

Geneva, COMMON ....0.... 
Fine ....008 eesecccvcccecooececs 
Corn spirits pf duty paid 11 
Spirits f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits ...... eogvonse 


Sugar—Per cwt. 
British Plantation,grocery 20 
POR REME cocccccnscesesesconse AF 
Foreign Muscov., grocery 20 
refining ....... saovseueasiil « 17 
Mauritius, crystalised— 
Bes. 1B BLT  ..cocccocccscse B46 
13 a 14 POPC e Ree eee eee 23 
LO DID cccccccceccecs - 21 
Syrups, low togood yellow 18 
low to fine brown........ 16 
Bengal, low to fine yellow 18 
‘ew to fine brown ....... - 14 
Penang, low to fine yellow 18 
low tofine brown ......... 14 
Madras, low to fine orys.... 21 
Native, low to fine 
DIOWL ccccccrecsvvevecseres 15 
JAZ ZCTY cccrecsescscecesecees 13 
Manila,fair brown ......... 17 
MUSCC Vad ....cccccssesseses 13 
Siam&China,|wtogd white 22 
low to fine yellow ...... 19 
low to fine brown .....0.. 14 
Java, low to mid. white... 23 
low to fine yellow & grey 20 
Cuba, clayed, Nos. 12 414 22 
a= 10 a1. 20 
Bahia & Maroim,fine brown 
CO BTCY ...cccccccceccscocece 18 
mid. to good brown ...... ly 
LOW DIG WB ..ccccrsecescesces 15 
Pernam, Paraiba,& Maceio, 
VOLOW crececseererees eqsecoees 1 
low to fime brown......... 15 
Egyptian, good to fine 
CFYStalised ...ccc.cccccee » 25 
low to fine brown ......... 15 
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Retined—For consumption s 4d 
Titlers,22to24lb ...... 27 0 
Lumps, 45 Ib seerepeecececes 27 0 
Wet crushed sedecevenessese 25 6 
Pieces sdvereeeecewes seoceeene 19 0 
TOMBE .. cocmreincenasecsencen ATO 
NE cccccvces sesecesssserees 14 O 

For export, free on board 
Turkey loaves,lte 41lb 0 0 
6 1b LOAVES ..c.ccrcccccrcesee-35 0 
101lb do ° 0 

0 
0 
9 








SOT eee eee wee i9 
ER cecineencenemennds 14 
Dutch, refined, f.o.b. in Holland 
20 Ib loaves superfine ... 26 6 
201b do a1 ww EC 
Crushed, superfine, in bris 27 9 
— No. 1 — 235 6 
— No, 2 — 2% 9 
Belgian refined, f.0.b. at Antwerp 
4and 3 Kilo loaves ...... 29 6 
Crushed, No 1 in barrels 26 0 


Saltpetre— 
Bengal........... per cwt 17 
English, refined .,.....0e 21 

Nitrate of soda .......c..00008 11 

Tallow—duty free, per ewt 
Petersburg, Ist ¥ C... 47 


0 TOPO OC Eee eee eee eee eeeeeeree 45 


Tar—Stockholm ... pr bri 22 
Archangel .....cccccccssscce 17 
Tea—duty 6d per lb 
Congou, fair to good.......0. 
Kaisows, fine to finest....., 
Pakling, fine to finest ...... 
NwSeason's Oonfa&Moning 
Ning Yong and Oolong .., 
Sonchongs, finest ........000 
Flowery Pekoe, tine to finst 
Caper, 8n0at, ccoccccccecccovces 
Orange Pekoe, good to finst 
Twanky, fineto Hyson knd 
Hyson Skin, good to fine... 
Hyson, AneBt .rocccovercescccee 
Young Hyson, fine to finest 
Imperial, fine to finest....., 
Gunpowders, Moyune..... ° 
Japan, fine to finest ......... 
Assam and India ,,,......... 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 45 
Riga fir SP PC Pee eee eereeces 70 
Swedish fir..........ccccccce 45 
Canada red pine ......... 90 
— yellowpiue,largeli@ 
— _ small 80 
N.Brnswk.&Can.Bd.pinell0 
Quebec O&K wisseeccovseeeellO 
Baltic Oak ccccsccccccocccese GO 
African OAK- cccccccccccccce O 
Indian teake ...,.....00...210 
Wainscot logs 18 ft each 75 
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Deals & Sawn & Prepared Wood— 


Norway,Petersbg stand £9 0 
Bwedish neccoscccccccccccccce 7 10 





te BB ceccccsencccces 

American spruce ......... 8 6 

Dantzic deck, CACD sevese O 17 
Staves— 


14 10 | 
1410) 
15 10 


Baltic, per mille.........£189 0 926 


Quebec, per standard do. 85 
Tobacco—dy3/plbé5pct. s 
Maryland, per 1b, bond... 0 
Virginia leaf .....cccocccsccsee 

_ Btript ..-ccove 
Kentucky leaf .. 
= stript seer etereeee 
Negrohead .........duty 4/6 
Columbianlf.duty3/&5pe 
HAVADA ccccccccocccccccceccece 
— cigars, bd duty d/... 
Turpentine—per cwt 
AMELiICAN SPIFits cocoserseoee ZZ 
French GO secscorsescccsccccece 00 
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Wool—English—per pack of 240 lbs 


Fleeces 8S. Down hogs...£14 0 
Half-bred hogs .... 
Kent Beeces sevescsee 14 0 
S.Downewes@wethrs 14 0 
Leicester do scsccsscee 14 0 

Sorts—Clothing, picklek 17 10 

PTIME cooccscccccesscese 16 15 
Choice eOeeweesereveneses 15 0 
Super ee eecescereeorsocs 14 10 
Combing—Weter mat id 0 
Prime -c-..ccccsessoeeee 16 10 
COMMON -vsscessoveeeee 14 0 
Hog matching........ 18 10 
Prime mawhing...... 16 10 
COMMON eesccoseeseovee 14 O 
Colonial—per ib 

Sy aney.-Fleece & lamb... 
Hoeouxred, AC. .ccccccccccces 
Unwashed Seer eeeeecerees 
Lovks and pieces ...... 
Slipe and SKinS ......006 

P, Philip-Fleece & lamb 
SOOCUTCD, Bocccccccccsecece 
Umwashed ..c.cccccccocee 
Locks and pieces ...... 

Adelaide-Fleece & lamb 
Scoured, BBrcsscnescoats 
Unwashed sees teeceeceres 
Loeks and pieces ...... 

Vv. D. Ld-Pleece klamb 
Scoured, Becseceddnenete 
Unwashed . .cosccoscoceses 
Locks and pieces ...... 

Cape G. Hone—Fleece 

and lamb ..+....~- — 
Seoured, &C....ccccccescee 
Unwashed see eereereeeee 
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June 24, 1876. ] 








THE ECONOMIST. 


THE HIGHEST OFFICIAL PRICES ARE GIVES. 








RAILWAYS. 
OxpINARY SHARES AND Stocks. s 
bial — othe F : 
- @ : |Z o 
Issue. % | x 








Stk 100 _— a Exeter.. serrounaloraes 
Stk 100 Caledonian .......cccccesesseeseeseves |b 1: 
ane 20 | 20 Cornwall .......-0:seecses weseseeres| 5 
7 20 100 East London (Consolidated) ......! 33 
2) Ste 100 | FUrness....ccrrerseceerreceeeeeeeseeeees LIS 
47277101. Stk 100 Glasgow and South-Western ...) 97 
83502287) Stk 100 Great Eastern .........sccsees-eeeee| 383 
15236907) Stk, 31 Do Scrip, issued at 41.....-...005) see 
8269851) Stk 100 | _ Do East Anglian, No. 2 ......00-| «+ 
8609637! Stk 100 Great North of Scotland . .| 84 
7221120]| Stk 100 Great Norther .....0-sseseseeee0) 130 
11592757) Stk 100 | Do A) A reeves no dvd.'til (135 
11599751| Stk 100 | Do Bf 6% hasbeen paid B 1/141 
46426327; Stk 100 GreatSouthern&Westrn (Irelnd) ... 
14128017 Stk 100 'Great Western, Consol Ordinary 106 
14363927| Stk 100 Highland .....c0-seessssseeveeeeee| se* 
13334594/ Stk'100 Lancashire ard Yorkshire ...... 1314 
48809107 Stk 100 London, Brighton, & S. Coast.../]09¢ 
987045/| ... | «. Do Preferred..... pidenuiiencbinemens i129 
9870451) ... | ++ DD DORCBE | acs. <sdcovesscsese scans ae 
96460387) Stk/100 |Lon.,Chat.,& Dover, Arbitration! 21 
31071494/ Stk/100 |London and North-Western.......143 
80737211) Stk|100 |London and South-Western....../124} 
6506507) Stk|100 |London, Tilbury, and Southend.) 87 
$926473?| Stk 1100 'Manchester, Sheff., & Lincolnsh; 64 
733407) Stk/1C0 Do Prfd. {Defd reevg no div? 95 
7830-40) Stk'100 | Do Defd }’till6%is pd to Prf $ | 35 
88730301) Stk!100 |Metropolitan,......sssssrsessernsreres 100 
676701! Stk 100 | Do Prfd. {Defd sentes poe 
67670.) Stk'100 | Do Defd }'til 6%is pd to Prf 
2250000/ Stk 190 | Metropolitan District..........+s++ 
300007! 10 | 10 | Metropolitan & St John’s Woo! me 
18800388) Stk 100 | Midland “ Consolidated Ordnry 131} 
830000/| Stk 100 |Mommouthshire ssssecsersoessesseee| 145 
837956581) Stk 100 |North British ....cccccccecsesererees 82 
17319770) Stk 100 | North-Eastern Consois iadiniatiawsnanen 
13500002) Stk) 75 Do New 1375, Serip... scien Tt na 
1975000/ Stk 100 |North Londsa ..... see woe, [ 132 
32301407! Stk 100 |North Staffordshire..........s000-+., 62 
2780001 Stk 100 Rhy Mey seevereeresseeresere sever) 71 
773003); Stk 100 Shropshire Union cscs seeeee-| 719 

























6362487) Stk 100 Somerset and Dorset ........+...... ii 
1669665’, Stk|100 South Devon ....6 «| 65 
360434 Stk!50 ‘South-Eastern ......sscccscscesereeees 127 
21501107 8tk,100 | DoPrfd. {Defdrecvgnodiv) 136 
2160110? Stk\100 | Do Defd ('til6%ispdtoPrfy 112 


127660, 20 | 20 Staines, Wokingham, & Woking) 28} 
11100602! Stk} 100 (Taff Vale ......cssessrere-reetecssers 195 
2500007) Stk! 100 Waterford and Central Ireland) 20 
2500007 Stk 100 Whitby, Redear, & Middlesboro.| 30 


PREFERENCE SHARES AND STOCKS. 
1123814/ Stk|100 Bristol and Exeter 4% «ss.-+- vee 102 
3750007 Stk'100 Caledonian 5%, NO. 2..cccccseeeeeee| eee 
9763431 Stk'10€ Do do Aberdeen, gua. 6% .+.+++| oe 
1600002 Stk\100 Dodo do7%...... cnmneies nasonene 
8300007 Stk 100 Do do do Ordinary...crccccees+| soe 
6000007 Stk 100 Do do Midland,,...ccccccssereseeee| see 
2000000 Stk 100 Dodo Dundeeand Arbroath...) .., 
4000002 Stk) all Cornwall 43% guaranteed ......! .., 
1662502 Stk 100 Glasgow & Sth. Western gua.5%| ,,, 
650000/ 100 |100 Great Eastern, 5% Metropolitan 
Stock, issued at 105 ao 
Do E. Counties Exten. No.1119 








ater eteee 


9600001 Stk 100 

960000! Stk 100 | Do do Go NO. 2eeecesreceresseeeeeee 119 
6418171 Stk|100 D0 0 6% csesccssereresccecceveseres| eee 
1323802 Stk'100 | Do E. Union 4% guaranteed..! 97 
3000007 Stk 100 Do Norfolk 6% Ext., 1846......| ae 
1050002 Stk 100 | Do do 5}% EXt.,1847...c0ccceeee) vee 
369902 Stk 100 | Dodo 5% Wav. Val., 1847 ...) ... 


1268952 Stk 100! Do E. U. Harwich, 4 %.........| 96 
1874501 Stk 100 Do do Woodbridge Exten.do 96 
1298262/ Stk|100 Great Northern 56% 
7600007 Stk 100 | Do 5% redeem. at 10% pm...’ .. 
8100007 Stk 100 Do &§% do do do ee T11 
10000007 Stk 100 Do 5% do at 5% pm ...'111 
6750001 Stk'100 | DeLeeds, Brad., & Halifax,6% 144 
30901 Stk\160 Great Northof Scotiand,lstpref.| .., 
13291002 Stk 100 (Great Sth. & Wst. (Ireland) 4%| ... 
6840878: Stk 100 [Great Western — Rent-charge} 
| perpetual guaranteed 5 % +++ 124} 
11805514 Stk/100 | Do Consolidated guaran. 6% /122} 
456000 100. all Lancaster and Carliste,44%...... —_, 
7940401 Stk\100 |Lancashire and Yorkshire 6%...|145 
260050? Stk\100 | Do Barnsley, 52 3s 10d% ......! ... 
2877941 Stk/100 | Do6% (East Lancashire)....../ ... 
6380487 Stk 100 Do 44% (Black urn purchase)'110 
1955860) Stk 100 ‘London, Brighton,&8 C 5% guar. 121 
1606597 Stk 100 ‘LC DShcerness Rent Charge 43% 109 
270000! Sik/100 ‘London & N.W.C.€Nuneaton6% 123 
171252] Stk 100 London&S. W.,7%,late3rdShrs.' ... 
325028) Stk|100 | Do (Portsmuth. perpet. anns.)! ... 
8720001 Stk'100 ‘Manchester. Shef.,& Lincoln.,6% 14 


eeeceseeeseeees 123 


476494) Stk/100 , Do lst Preference ............ Lair” see 
559506! Stk/100 | Do 4} Preference ....0....seercseee| ave 
366698? Stk'100 Do do do 33% 75 
62830 10| 6)| Do do redeemable6% 7 
260000!) Stk'100  DoRe@5%S.Y.Rent charge 1363 


4900007) Stk 100 Do Irred. do do 
7410201; Stk 100 De7 % do do a 
3087306:| Stk, 100 Midlanc 4% Con.Pert.Rent Chge 103 
4600177: Stk 100 _ Do 4% do guar, preference ... 1024 
24441291) Stk:100 North British Consol. 4%, No.1) 98 
463121/| Stk|l00 North-Eastern--Consolidated4% 102 
1880422// Stk/100 Do Hull &Selby pur. 1871,43% 104 
20900001, Stk 100 Do 44% redeemable ............ 103 
1791891); Stk,109 | DoG. N.E.4% ......... 
60872 26 | 82 Do Berwick capita: ............ 
4500007 Stkjl00 = Do Stoctn. & Daringtn.a,5% ... 
1950000! 5tki100 | Do Stocktn & Darl. B & C, 6% 146 
2787311 Stk!100 | Do West Hartlepool ............)102 
68500 20 | al] ‘North Staffordshire ........... | 9 





211000?) Stk! all Sevenoaks,Maidstcne&Tunbridge oe” 


436361; St*'100 South Devon, rent-charge.,......./121 

40000) 1/0/6| al] South-Fastern(Read.ans.ti@s6d)! 26 
9543007] Stk 100 D0 44% ....sesscesssceesereeseseensset L1O 
1650007) Stk\100 [Tac Vale, NO. 1 c.sccsrseessesssee-ee) 195 


aes 





LS | 


RAILWAYS. 
PREFERENCE SHARES & STOCKS, wiTH Divipexps Con- 
TINGENTON THE PROFITs OF EACH SEPARATE YEAR 


7171431| Stk/100 | Bristol and Exeter, 4} % .......110 
145180// Stk|100 |Caledonian, 44% guaranteed*.... ... 
1112122/| Stk}10@ | Do Scot. Central, min. 7%...| _.. 
$43400/| Stk|100 | Do do 4% % irredeemable® ...| ... 
1995797] Stk|100 | Do Scottish N.E. 44% .......| ... 

834697) Stk}100 | Do 4 % convrtible, issued at30, ... 
4000007| Stk/100 |East London, 5 %, 1st Preference! 
2980007; Stk| 100 |Furness, 6 % | 


COSCO TEOR Se Cote eeeereeees 140 





2275098) Stk|100 | I vctminitiinie deci 24, ee 
2270001) Stk}100 Do 43 % perpetual .............../107 

50000! 10 | 10 | Do convert, 72, 5%till 1 Jy,'77| 11 

50000! 104 10! Do do 1873, do 1878! 11 
905113’| Stk|100 |Great Eastern, 43 %, 1961-2 ...| ... 
1122600i| Stk\100 | Do 5 %, 1862 .....| ... 
12044107) Stk 100 | Do New © 5G, 20GB sescnel 


316886/| Stk|100 | Do de 5% 1864 cece! ove 
4492817) Stk 100 | Do 6 %, 1878 ..:+ al Sel 
33730007| Stk|100 Great Northern, 43% Perpet. Pf.111 
482050/| Stk}100 |Great North of Scotland 44 %, A|103 
2180307| Stk}100 | Do 44 % pref., B..........e0c0000+! 
6235341/) Stk!100 |Great Western—Consl.Pref.5% 119 
6136501) Stk}100 Highland A, 44 % ...cccccccccsseeee! eee 


4000002} Stik/100 | Do B, 5 % ...ccccccccsccscccsscccccee| 00 
125120! 63! 6}\Lancashire & Yorks., New 4%! --- 
12330002) Stk 109 | Do 4} %, 1861 ..sccccsseee coreese-| LLO 
6077502 Stk\100 Do 5 %, 1865......... Ssiahtbeisteskol sed 
883000) Stk 100 Do 4} %, 1872 ...cescessee.cseeeeee) L10 
130000! 10 | 10) Do 5 % 1874....00...c00eee eaibste 120 


650000! Stk/100 London, Brighton, &c.,4} % , 1858) 108 
1339007) Stk 100 0 do 4 %, 1860) 94 


7160057 Stk 100 Do do 44 %, 1861/108 
9430007' Stk'100 | Do do 44 %, 1863) 108 
8309707 Stk 100 | Do do 5 %, 1865/118 


16613357 Stk'100 Do No. 6 56 %, 1866118 

3220957’ Stk 100 | Do No. 7 5 %, 1866118 
“a Stk 100 | Do Consolidated Pref. 5 % ...... 118 

5000007 Stk 40} Do Scrip........... sebcaemeabenarad I. 


46941832 Stk 100 |Lon., Chat., &c., Arbitratn, 44 %| 66 
2197666/' Stk 100 |London and North-Western 5 % 123 
2400007 Stk 100 | Do Bedford and Cambridge.../102 
3000007 Stk'100 | Do Shrewsbury & Welshpool) 102 
_971107/| 8tk 100 London & South-Western, 44 % /110 
1600000/ Stk,100 | Do o 6 %{|120 
1000000 Stk 100 |Manchster, Shff, & Linc.,& % 1865 106 
10000602! Stk 100 | Do do 6 % convrt! ... 
16800001’ Stk 100 | Do do 6 % 1874...! ... 
300000? Stk 100 /Metropolitan, 5% ...-ssssesesesseee) 117 
100000?’ 8tk'100 ' Do New, 5 % cess ot ANT 







6000007 Stk 100 DO CE %, 19SO cccocerccccccsecssece 117 
2500001 Stk 100 Do Irredeemable 5 %, 1872 ...|117 
260000! Stk'100 Do do 5 %, 1874 .../117 
16000002 Stk'100 Metropolitan District, 5 % ...... 100 


70006812, Stk 100 Midland 5 % Con. Perpet. Pref... 122 
164375 16 | 16 Do6&% New, opt.to con. Ag’77! 201 
189162 16 | 16 Do 5 % Pref. 1873, do Aug. 1880, 204 
193750, 12 | 8 | Do 5 %, 1875. ....ccccccccceeeee coves! 14} 

3850198/ Stk,100 North British Consol. 4%,No.2,) 94 

24195727 Stk 100 | Do Edin. & Glas., Ordy, 44 % 121 

4210007 Stk/ 100 Do con. 5 % preference 1874... 118 

10C00C0/; Stk 10¢ Do 44 %, 1875 mipeawesh cus 

18629000] Stk|100 Nortn-Eastern, 44 % redeemble 103 
5350007 Stk 100 | Do Stockton & Dari, Class D*/135 

26430001 Stk/100 | Do 5 % redeemable...........00. 103 


seeeeeee cree 








1666662, 6| 6 Dob % Con. Jan. 1876 ......... he 
170000 8) 8 Dod % con. into ord.Jan.1,1878 113 
166657. 12 | 12 Do5 % redeemable Jan. 1, 1884 105 

11812507 Stk'100 Do Blyth and Tyne, 4 % ...... 1102 
7000001 Stk'100 North London, 44 % (max 5%)’ ... 
9710002, Stk/100 ‘North Staffordshire, 5 % ........./ 115 
3600007 Stk 1006 Do 4b %......+. sisesetecsanensensenee LOS 
2130007 Stk 100 Rhymney, 6 %, 1864 ........00+0005 120 
850002 Stk 100 Somerset & Dorset 5 %, 1st Pref. ... 
9essul Stk 100 Do do 5 % 2nd Preference ...... eee 
3600001 Stk 100 Do Bath Exten. 5 % Pref. shrs. 

5566482 Stk 100 South Devon, 5% .....cececscseee coves / 118 

20242907 Stk\100 South-Eastern, 43% ... 110 

23870512 Stk.100 | Do 5% _eseereeeerereee 120 
* Failure of full dividends in any given 4-year notto be 


made good out of the profits of any subsequent 4-year 


Lines LEASED AT FIXED RENTALS. 


: $6 

o . -9 

|S Leasing <== 

= . : to 

= 3 Name Companies. =3, 
Mm me 








———_—_— rs es 


Stk 100 Birkenhead .....es0eeeeeeee LN.W.&G.W 103 





100 | all | Do 4) % Pref. « sccoccccee, D0 -creccceeee ill 
Stk 100 Buckinghamshire ......... Lon. & N.-W... 103 
Stk 100 Chester and Holyhead ...) Do ..... piclbi 62 
BER100' | Do GEG ccocescccccsscces| DO ove 32 
BEE}100 | Do FH ccccccccecceese edcecs DO  ccccccce sine 1D 


Stk 100 Clydesdale, guaranteed... Caledonian soe 
Stk'100 Colchester, Stour Valley... E.Union.& G.E. «.. 
S8tk,100 Dundee, Perth, & Aberd.J. Caledonian ... «+ 
Stk 100 Do Preference ........+++- ade 
Stk 100 Do Ist Class Preference! Do .......+0.0- ose 
Stk 100 East Lincoln guar. 6 %... Great Northern 

S8tk,100 \Gt. Eastern,Newm..&c¢.5% Great Eastern.. 


Stk 100 Do E. Anglian B6 %... Do ceecccccoeee 
Stk\100 | Do Go C 7 % cesocsceeees DO cvcseceeeess oad 
Stk 100) Dodo No. 1,5 % cose DO’ cdccossicces J 


Stk 100 Gt West., Bristc! & Exeter, 

& Sth. Devon Cos. 44 % Associatd.Co.’s'111 
10 | 10 Hammerswith & City 5 % G.W.&Metropol 
Stk/i00 “Lancaster and Carlisle ... Lon. & N.-W... 242 
Stk'100 London and Blackwall... Great Eastern. 108 


Stk 100 T 0 4b % — ccccccrecceese ee 108 
Stk'100 London end Greenwich... South-Eastern. 65 
Stk'lud Do Preference ........0005, DO «+++. Zeakans 119 
Sth\100 Lowestoft gua.4% ...... Great Eastern.. ... 
StE/100 | DOC % ccccccccesccccceescce, DO voscceeeeees oa 
Stk 100 Midland, Bradford, Pref. Midland..... i ee 
Stk 100 Do Matlock, 5 % .....00+ ee ees 


Stk100 Mid Kent (Cray Line) ... L.. C., & Dr.... 
50 | all Northern & Eastern, § % Great Eastern. 
BO | all | Do © % coc...cerenececeeeeee Grest Eastern... ... 
Stk 100 North-Eastern — Hartlep] N.-E.—Berwk. 
Stk 100 North & #th.-West. Junc, L&N*VM.&NL 170 
Stk 100 North British Con, Lien... .oo....crereeee %O 
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10215778, Stk 100 Midland 


11202817 8tk'100 North Staffordshire 


42591502 Stk'100 


7986600 Stk 100 Bombay,Baroda & C.Indiag.5% 1164 


$e hee es | 
The Economist’s Ratlwap and Mining Share List. | 





RAILWAYS. _ | 


Leasing 


Name, 
Companies. 


ji ghest 


Paid. 
Price 


j 
} 
| 


Share 


‘ 





si icine ail | 
Stk 100 Notting. & Granth. R&@ C GreatNort i | 
Edw |Eresten and Wyre ........ LaN-Watw rr 
oyston, Hitch.and Shep. Great Nort! 
“ee Shrewsbury and Hereford a } 
6 % Rent Charge Stk L&N-W.&G.W.'145 
Stk 100 Victoria Statn 0 Gt. ‘&c.208 
Stk'100 | Do Sinaguactl tee te 
| all |West Lonaon, Class A) 
= an | DoClass tt anon > 
; a Do ClassC......cccccceee &c W 
Stk!100 Weymouth and Portland....G. W & 8. W.... ve 


DO ceveccceeess 100 
W. Lon. Ex. 
Lon.& N.-W. 


DEBENTURE Stocks. 


Autho-| 


. ~~ * 

- . 20 

is is So 

rised | ¢ 3 Name. >> 
Issue. | F =e } 





6243951 Stk 1 
243951 Stk 100 Bristol and E ter .. 
8891610) Stk 100 Cornwall, guaranteed..." 








429150]; Stk 100 East London % 
4000007; Stk 100 | Do 1874... """8 & 
4000001 Stk Do 1875 ...... 6 %| 
6378727) Stk: 100 Furness.............. 4 % 





1086732/| Stk 100 |Great Eastern % 101 
16100000 Stk 100 | Do Arecnnwccecre 8 % 198 | 
26334/| Stk 100 | Do B, 1867, redeemable...5 % 119 | 
54888927) Stk 100 ‘Great Remthan ee % oo 
4675153/. Stk 100 Great Western 58 % 108 
6684332, Stk 100 | Do cesses... -.44% 110 
3723287 Stk 100 ri 44% 1 
20799681 Stk 100. Do ....... 
3577912 Stk 100 Highland «2.20... AB% | nce 
41691841) Stk 100 Lancashire and Yorkshire.4 %'104 
4473501 Stk 100 London and Blackwall .,... 43% 107 | 
13062391’ 3tk 100 London, Brighton éc.........4 % 105 || 






+i ewerees 








sresesseseeeerseeD 129 


3235079] Stk 100 | Do perpetual...... evcceccee-. 44° | 115 
52410007 Stk 100 Lond.,Chat., & Dover Arb.44% | 111 
7140827) Stk 100 BO UP dicecctde as enaininde 43% | 109 


16645203 Stk 100 London and Nort f n4 %| 1064 
317002, Stk 100 | Do one cee o% 
1000000/' Stk,100 [London & South Western A.4 % 1063 
26151742, Stk 100 | Do do 19684 % 106% | 
1093307, Stk 100 |London, Tilbury, &C....000+++00043 %/ 106 
3000007) Stk 100 |Manchester Sheflield, &c...5 %{126 | 
4562990? Stk 106 | Do do 43% /115 | 
6061267, Stk 100 Metropolitan ....,...... ine 4 %/105 
SINE CORIOG OG secesccdasiccedetbesceresdiecs 44% |111 
1391541! Stk 100 | Metropolitan District.........8 % 144 | 
stseneeressssereet % |206% | 
| 


eens eee 


534315! Stk 160 North British ...... 
4006791 Stk 100 Do E.P. and D.B.,.. +.0e3 % 1120 
8852162’) Stk 100 North Eanern ...............a % 104 
11381197 Stk 100 Do vercccccsececccscccccscssesso dh % 113 
839616’ Stk 100 North London... sovseecesee4h% |113 


coceseseed %/108 






sees %'102 


6520112, Stk'100 South Devon 


sreseeccenesesseesD M125 


165080/| Stk'100 South Eastern Perpetual ...4 %\104 } 
Do do 1867-8............ © |128 





seeeeeD 


Baae ____ Britisu Possessions. 

eee 100 100 Atlantic & St Lawrence shares 96° 
309900 100 100 Do6% Sterling Mort. Bonds 98 
147300 Stk 100 Do 3rd Mortgage Deben., 1891. 98 


297600! 100 100 Do do 6 % Bonds Ist Mort....... 95 | 
poe sda | ade Do do 54% Bonds 2nd Mort...| 85 
2000007 100 100 Canada Southern, lst Mort. 7 %..| 58 
1350001100 100 Demerara7% perpet. preference 107 } 
112000/ 100 100 Do 7 % perpetual preference...127 | 
2225520/ Stk 100 Eastern Bengal, guaranteed 5% 115% } 
26145920 Stk 100 East Indian, guaranteed 5 % ...i19 | 
10988594 Stk 100 Grand Trunk of Canada ......... 8 } 
5000001 100 190 DoEquip.Mort.Bds,lchrg.6% 93 | 
500000 100s all Do 2nd OMisetsen st Oe 
32181497 100 100 Do Ist Preference Bonds...... 39 
23278081100 100 Do 2nd do creccreccses 2B 
71669111 100 100 Do3rd do Stock 14 | 





90000! ... 100 Do Island Pond Stl. Mt.D. Sep 95 
300000! 100 100 Do 5 % Perpetual Deben. Sep.) 71 

1€306000 Stk 100 Great Indian Peninsula, gua.5% 116} 
7002 20 12 Do New do 6% 1% |; 
6935 20 6 Do New do 5% 3 
21760 2 Do New do 5% 4 
258096, 204 204 Great Western of Canada........ 6} 
647000/ 100 100 
1127000 100 100 
248640/ 100 100 


a”) 9 
« 


Do 5 % Bonds, payable 1877-:| 35 
Do6 % do do 1590.. 

Do 5% Pref.contiilJan.1, 183: | 
1997400 100 100 


62613 10 10 Butfalo& Lake l!uronPreference ... 


205000! 100 


Do Perp. 5 % Debenture Stock} 7] 
all Internatnl Bridge,6% Mort.Hd>} « 
t 


66000/100 100 Do6% Mort. Pref. Share do..j(03 
100,000/' 100 ... Levis (Queb« €) & Kennebec Scrip] ... | 
8692950/' Stk 100 Madras, guaranteed 6 % ......0.4/15 if 
1710 20 2 Do do BO sheerdes 45 | 
1000000) Stk100 Do do GEM ccccsnce 169 | 
600000/ Stk 100 Do do eee 10s | 
1Q0000G/ Stk 100 Madras Irrigation & Canal, guar ji0% | 
40694 50 650 Melbourne & Hobson's Bay Unit} 64 | 
ee 100 100 Do6% Bonds, payable 1580.. {0s } 
ae 100 100 Do 6% do do 1895...}id1 | 
335000 100 all Midland of Canada, Stlg 1lstMri| 50 
210000 ... 100 N.of Canada, 6%, Ist pref.Bnds| 97 | 
2850001' ... 100 Do 6%, 2nd do 3 | 
1332007|100  ... Northern Exten.6%¢.by N.ofCan'! 88 | 
44400100 100 Do6 % Improvement Mort;...) #2 i 
4000000] Stk 100 Onde & Kohilkun. guar. 5% .../115 
11075341) Stk 100 Scinde,Punjaub, & Delnit,eua.s% 114 
221161, 20 6& Dos % shares........... 1} 
4 


20000007 Stk 190 South Indiaa, guatanteed 5%...'12 
on 20° ‘28/0, DO 2.00. addesnsacbeccccesés s0eccescece, 
ead Stk 100 DO OD cnccitdnteeiiin seesbébises se. Pas 
6500 100 100 Tasmanian M. Line L.,guar.5% 44 

660007'100 100 Toronto, Grey, and Broce Rail. o 
Canada, 7", Bonds lst Mort, 
Weilington Grey & Bruce Ky 


Canada 7 % Bas, ist Mort, 72 i 


_ 


457900 100) all 


—_——__—___ 
——~— 6 ee 
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cerns TT ee eee eee, 
RAILWAYS. RAILWAYS. BRITISH MINES. 
Forrres RalLwars ‘ Foreicy t Rattway Ose 1G. TIONS Autho- { a ——$_——__. 
- or =. rised | Paid. Name, 
Autho- ¢ 3 si 3 "Redeem. s $ ; Issue.) 2 | no 
rised s 3 Name. ae 2 —|— Name. bet —_—— - B . 
ions. Ck =* | & Yrs. At =™ 2000 6 | all Assheton, Limited........., 4 ri 
— oe | -— |— 10340 6 1 Devon Great Consols ... 
60148 10 al) Antwerp and Rotterda ...... 20 ' 20 | 83 par Antwerp and Rotterdam.........3 %| « 512) ... 73t East Basset, * Tllogan’’ x ip 
90000 20 all Bahia & San Francso..L., ¢.7 7% 193} 100! 7 w Bucharest and Giurgevc, guar. | 6144... 2/146 East CAPAAON..csceessveeeee| 1 "3 
42500 6 all Belgian Eastern Junction......... 24 by Danubian Snnreanen 7 %{102 | 6000... 61 14/ East Wheal Grenville... |. 
$5000 10 10 Bolivar, Lim ted .....+......s00-ee00s 8 ; 100 5 | par Central Argentine sse.se.seccorereee 7 %|100 | 1906... | 490 East BOONE ccisncemannd = 
99720 10 all Buenos Ayres, Gt. Southern, & ot RE 0 BBO | ese Fang BUND cceneosenrccneeneen aise eetaes 7%} 98 | 15000) . | all Great Laxey, Limited.. } 16} 17% 
390450 Stk. 100 Do86 % Debenture Stock ...... 110} | 100 33 | par Central Uruguay Monteviedo... 7 %| 85 {| 18000 1 2/ Hingston Downs ose...) , 8 
61650 Stk. 100 D0 7 % dO......... essen revere ae 121 coo | eee ee Charkoff-Azoff, gua. by Russia 6 %| 87 | 8000) ... all Marke Vall2y...cccco-sccsse! 13 2 
35000 10 10 Buenos Ayres & Ensenada Port, ; saa +» | «ee Charkow-Krementschg, guar... 5 %| 86 | 401000) 4 3} Mwyndy Iron Ore, Lin..| 1} 13 
ah yo 7% ee o ou - par Penn eto gnaeaeEn coneee 44% “4 | wns soe —_ Providence,UnyLelant”) . 
69000 20 a entral Argentine. L., gua. 8 ip 0 en Sovcssbesnemeneesces TD 2 South Caradon ..ccccccccce 
17440 60 all Centra! Uraguay of Monteviedo 100 35 PAT DO 1B71 ssseeecssseesneren nr oee 5%)» | 6123)...  6/5/6 South Condurrow ....0.... a a 
7 % guaranteed EES 16 | 10°? 10 | par E. Argentine, 1 Mt. Deben. 1934 7 % | 65 | 496... 44/3/¢ -outh Wheal Frances.,,, ; lk 
8400 100 100 Copiapo .... ——————— 20 | 96 | 26 Eastern of France ..........00-22--. 5 %)| 123 | 32000! 6 all Tankerville, Limited, } 9 Jo | 
60000) 16 | al) |Diinaburg & "Witepsix, ‘Le Scrip) 17% a 76 | ob Great Luxembourg .........+ wwe SI i 1 6000)... DP Te Gite isicessseneesncess 18° = i 
69760' 16 all | Do Registered ..c.ccccccsssceeeess:| 17 FO 1 Oe 1 DD iretaeeenreces + 5 %| 24 15000; 43 | all |Van, Limited ........ccccsss 363 383 | 
122000; 20 . a coveee * we - soe | eee [Do 1886 Matanza me 4 eee 6000) ... pass West Basset .... vrmenniek ctl 
3000) 20 Do NOW  cssceveres we | oe | Do 1865 soveeceesessessvecesess | eee 3000) ... 124 | West Chiverton............ 
$2000] 20 2@ East Argentine, Limited, ¢.7 % 6} |, _Peru, Mort. Deben. Scrip ... 7 %| 512) . 5+ |Wheal Basset, Redruth’ 15 20 
17500) 40 | 18 jE —— ce Sonat aa Lim. oo - 1 a Se sovw sie me = 5179... | 9/12/6|Wheal Grenville w...| 1 1} 
BL ISSUE .,..00-cereceees eeeeeresens on | eee | Mats d Sabanilla ..... sees } $3 
2500) 20 | all |Lemberg-Czern.-Jassv, Li.nited, 100 | 30 100 (Mexican, Class A eaten 8 %) 95 
" | ’ quareuteat 7%, Ist & 2nd iss. ing | 100 | 26 100; Do Bao ...... cvercorsseveccerceces 2%] 76 Sa COLONIAL AND FOREIGN MINES, 
40000) 20 20 |\Lima, Limited..... anleeenbbblenasiees 9 100 | soo | ove De C do, LBIE scecocssesees - 7 %| 65 35006) 3 ; all /Alamillos, Limited seeeee| 2 2} | 
11250! 20 | 20 |Metropolitan Rail of Constan- | eee | wee Mogscow-Jroslaw, guar by ‘Rus 5 %| 8) 70000) 1 | fall Almada & Tirito Consol. ’ 
al | timople, Limited sesssecccsse..+} see | 100 | sss | 1+ Moskiow-Kourskk .......sscceceeseere 6 %| 99 70000 | all | Silver Miuing, Limited f * 4 
5000; 20 ali |Mexican, | Lmited c.ccccccscccscesss, 1} | 100] ... | «-» |National Pisca to Yca8........... 6 %| 45 20000 | 7 Australian .....-cccccessees ‘| ss 
asses! 20 | all [Namur&Liege,gua} By the 100 | 29 100 Nassjo Oscarshamm, 1 Mt. ‘Seri 5 %| 60 20000 0 | 7 Cape Copper, Limited ...' 46 45 
14f per anu; } Belgian 4 113; 20 | 76 | 20 \Northern of France ........0+ ever 3%) 13} secs 3 | all Colorado TerribleLode,L, 1; 14 
0000! 20 all | Do gua6 % Pref) Governt. U! 25 20 83 | 22} Do (late Charleroi) ....... ae 92945 1 16s | )onPedro,Nrthdi Rey,L. 2 4d 
600000 100 100 Nizam’s State Rail. (His High- 20 81 par)North of Spain Priority....... - 3 %| 10 23500, 10 | all ‘Eberhardt &Aurora, Lim. 8} 9 
1 i ness the) 6 % Guaran. Sc ip 104 200 | <o | North-Western of Montevideo,L. 7 %| ... 30000} 10 | 10 | Flagstaff, Limited cosevees| 14 2 
15000! 10 | all |N. Rail. of B. Ayres, L.,guar.7%) 8 | 100 99 | par Orleans and Rouen ..........000 3 %| 37 25000) 2 | all (Fortuna, Limited .........| 64 6 
6000) 10 | all | Do Deferred....cccccrosssecsseeeeee| 11 100... {100 |Ottoman (Smyrna to Aidin)... 6 %| 4! 60000) 2 | ali Frontino& Bolivia Gid.L. 2 2% 
4500 1010 Do Ordinary .... evceeee| @ 20 99 | 20 |Paris, L.,& M. (Fusion Ancienne) 3 %| 13 27469 10 | 9 |General Mining Ass.,L.) 4 5 
672301, Stk|100 | Do6% Debenture § ock — 20 85 par | Do (Fusion Nouvelle) .........3 %| 123 868000' 13 | 1/3/0 |Kapunda, Limited......... 1; id 
11250, 10 | all Norwegian Trunk eae % 100 85 oe cine ogee ae Vitebsk, guar. 5 %| 84 20000; 6 | 6 — Utah Lien | 
47500) 20 | all Ottoman (Smyrna to Afdin)......) 100 ~=6 (100 |Recife & San Francisco ......... 6%] we o ee | 
75000 20 | 20 Provincial Orel-Vitespk, guar.56%/ 17 {100 5 100 | OR oo 6 %| wo 15000| 3 | all Linares, Limited .........| ot | 
12000001 Stk./100 Recife & San Francisco, ln, £-7% | 824 | 20 90 | par Royal Sardinian, A.......0+...-00000 3%) 0 165000, 2 | 2 London & California,L, 4 j | 
81600) 20 | 20 Riga and Dunaburg..e..soos...008 168 | 20 90 | par eee Sabbhaebubusssvasineuce 3% ... 65000) 5 | 5 (New Quebrada, Limited... 33 4} 
60000 10 10 Royal Sardinian... eccesee| 12 BB | sos | par Royal Swedish ...... 5 %) 64 50000; 4 | all Panulcillo Copper, Lim. 1} 24 | 
40000 10 | 10| Do Preference 4 | 100 |... | s. |Sagua La Grande... «7 % 83 10000 20 all |Pontgibaud Silver Lead | 
92000 6 | all |Royal Swedish........... # ] coe | coe | coe [Sam Paulo, 1877....cccccccerove eseee 6 % 103 Mining and Smelting.. 16 18 
38000 4 | all ; D0 7 % scoccccccscccccscvcscccocccess 2 | see swe | see | D0 1878 seossesseeserseseesereesres 8 % 103 100000 2 1 |Port Phillip, Limited ... 2 t | 
$1009 2@ | all 3ambre and Meuse...........0000--) 9 | 106 ; 30 | par San Paulo & Rio de Janeiro, guar. 6 % | 933 44000 6 all |Richmond Con. Ming, L. 8 St | 
20000 10 all| Do 5s % Preference ............| 11¢ | 100 5 | par Sinyrna and Cassaba, Limited. 8 %|100 218100 100 all |Rio Tinto, Limited,5 % 68 60 | 
100000 20 | all |San Paulo, Limited, gua. 7 %.. | 278 20 | 90 20 |S. Austrian and Opeer Italian.. 3 % | 93 30000 10 all |Russia Copper, Limited.. 2 $3 
2000007 Stk. all | Do 5} % Sn SES ones Hde 20 » | par ls Be aa a covcee 8 4% | vg yoered 1 . —— Australian,Lim. 14 1) 
20708 20 | 20 (Smyrna and Cassaba, Limited..| ¢ 20 9 | 20 |Southern of France siecaanaeaalll % | 123 36 i 1D TOW  csccteccosnee r 
7500 20 20 | Do7 % Preference ....cocce ..| 19 20 99 | 20 |South LO % | st 97500) 2 all Sierra ButtesGoldMinig - | 
750000 20 | ali |South Austrian &Upper Italian... 7% | 190 | 37 | par ‘Swedish Central, Lim., ist Mort. 5 % 71 } Limited, Ordinary .., 1} 
134000 20 all Southern of France .....ssccee ve oe 100 | wee | eee | Do Scrip, all paid ssnetiecanaée 53% | 5C 253000 Stk | 100 |St John del Rey, Lim. 300 380 | 
16480! 10 | all [Swedish Central, Limited ......| ... 100 | see | eee |Tambotf-Kozlotl, guaranteed... 5 %| 82 15000) 4 all |Sweetland Creek Gld.,L. 4% 1 | 
45000) 20. 20 Varmisercvessssererseneerentcnrersseees 12] 20 : | par | Varna.......00 sheelaebeaeesbietens oe 8%) 2% 43174 30 +» |United Mexican, Lim.) 13 2t | 
26757, 82 all Weet Plamdere.xcrccccssces essences. ' 10 12 OT 1. BOD -snsenbeswserecbsonsebenuebsvstnonen 6 % os 10000, 10 6 |VancouverCoal,Limited 1} 2p 
14000 1¢@ all! Ds 5 % Preference ........ wind Be 20 94 | 20 |Western. & \.-West.o ' France 3 %| 75000 1 ‘all |York Peninsula,Limited 3 § | 
‘—T) ‘ y J 
OFFICIAL KAILLWAY, TRAEELO RETURNS. | 
| 2 ec | ean 
Capital Revenue past Half-year. Dividend per cent. RECEIPTS. | Aggregate neten | 
mies Work- Interest —— Merchn-} '¢$| Receipts of 
pe Gross ing Ex- Rents, Name of Railway. Week Passen- dise, | 74.) | Same ed Half-year, | as 
exLeased 2, penses, and 2nd half Ist half 2nd half gers, | mineris,' week |G 3| s sang | 
“Taxes, Prefer- a » | ending ‘parcels,| cattle |Receipts os! * 
Lines. | ccints, & Duty. ences. | 187% | 1676. | 1676. ae. | ae, | 1878. 6 1876. | 1875. | 1876.! 1876, | 
£sda'£sd 
£ z £ &£ |£a 4! £sd i876 | £ £ | £ £ £ £ eg i18 £ 
see = ove ab ove ove -» Belfast and County Down... June 16 697 | 374 1071 1028 | 24 22297, 22154, 443) 443 
1427102 | 100418 52053 20040, 3100 3100 3 15 0 Belfast & Northern Counties 16 1931 | 2309 | 4240 4043 | 31, 87406, 81459 1364) 136% 
— naeencs 2016s oon $e 3 +. 72s eR accmoneecsteseeen 18; 17054 | 30070 | sess | soesl | 38 1071062, 1077568, = 
| 126377 70 7 - ublin, Wicklow, and Wex ¢ ee eee ee es eS see 
4722103 | 238195 1€7957,_79937,3100 3 50 3 60 aE icanarmameemnaainvnnnes 18 1673 | 6753 | 8431) 8798 | 83 cian 213410, 192 | 102 
9024157 | 462375 265373 110634 1150 2 00 1176 *Glasgow and South-Western 17, ue | ove | :19320 | 17786 | 61) 947842 346085 etal post 315% 
9 1453485 828506 600526 ves one 0 10 0 Great Easternisersesseceeceesenees 18 25304 19936 | 45238 47639 | 59) 1135149) 114285 7645) 7 ; 
25326240 1638915 805079 405342 426, 2160 3150 Great Northern setsencenesseesens 18) 25.21 29551 | 65072 56796 | 102 1314759. 1328590 540 523" 
3182253 131609 63644 60246 050 1 10 0 1 0 0 *Great North of Scotland ...... 17; 2204 2773 | 4982! 5061! 19 101139, 99910 2563) | 
6701096 384021 202826 38670 2 10 0 2126 - 15 0 GtSouthern & Western irish) 16 6351 | 7143) 13994 13376 | 31 466 | | 
51825634 2957950 1542155 1100641, 210 0 1176 2 7 6 *Great Western .so.se-sesseveeres! 18 67451 | 63551 | 186002 | 130581 | 67, 2534277) 2455450 2015 | 1693 | 
28210869 1855495 1088096, 337190 $ 50 3 00 8 00 Lancashire and Yorkshire ... 18 25972 | 38598 | 67570 | 66061 | 155 164375, 1636231 4373) 430 | 
65736764 4526176 2660386 1145916 3126 3% 26 3126 London & North-Western, &. 18 75161 | 94892 | 170053 | 175571 | 107, 3963393, 3990976 > ces 1k Jord | 
18438857 | 965309 426428 292515 3 60 1 76 3 126 London, Brighton & 8. Coust 17, 23548 9004 | 325.2 | 31649 | 86 735955) 723659 375) VOR 
19511576 '1139085 596156, 283634° 3 26 2 76 3 50 London and South-Western... 13 33821 | 13191 | 51812 | 40603 | 83, 863084 839846 623 | 623 
21915031 | 563180 308014 168049 oe eee a London, Chatham, and Dover 18 15753 | 3325 19578 20299 | i128 417289, 422326 16st) 163 1533 
ove . a( 2100 2100)... London, Tilbury, & Southend 13 1072 | 430] 1602] on) ee 
20860196 | 37331! 482625, 386421. 1100 0100 2 00 Manch., Shettield, & Lacinsh.| 18 8814 | 21503 | 30317 | 32223 | 116, 704797, 744771! 2594) 2 
792339 | 66620; 25687, 2029 6 00 6 00 5100 Maryport and Carlisle ......... 10, 692 2099 2791 2777 | 73 65639, 67014 38 
8102799 | 241050) 92088 95% 1100 1176 2 00 Metropolitan ......s0c0 | eat eae 9980 | 9667 |:247; 237417, 224334, 8 | 
00467 | 11613| 5890, 5029)... oe «» | StJohn's Wood ..... oo] 18; ave ove 503 50: | 287, 11804, 11578, 18 if j 
5508290 | 135603) 62665) 75424. ane we  |Metropolitan District ........«| 18; ave ove 6711 5452 | 714 136854, 125460) 8 8 i 
55483192 |309848€/1714.06, 816931 3 60) 3 90 3 00 Midland....cccccccccsscsesssceeces 18 39605 | 55253 | 94858 | 112344 | 90, 2759444 2768267, '1055¢ 9703 | it 
— aa oe speed : 2° : ee . ee ‘Midland Great Western (Irish) 16, 5187 6627 | 10814 10916 | 31) 208458, 202163, aed at | 
2396 2 ‘ > [°Morth British...cccccoccscesteoces 18 16787 2Me3 | 40880 | 42804 48, 835286, 833231) ; 
1577600 |3401838)1558561 763644 4126 4 26/4 76 North-Basternisceccs...ccccoe.,.! 17, & 8155 i799 31743 027, 2916212, = 13#3 | 
77081 me 2545| 48128 . 7, 36434 1557 | 1 1 1317 84 2861 
8770017 | 197284, 9 (2100 3 00 3 00 | North Lordon we eleitiastl 18 5u28 | 2200] 73i8| 7031 | 610 | 179004) - k. 
7577013 | 330385) 181862) 107921, 1 5 N. or eG 18; ave * 8180 | 20471 5 . 
| (o50160 120 ae a 1451 | "1489 EE } 234813 2992724) 11s 118 
1227845 | 60672) 25016, 347551 60... sak IE necamanentnanl 17}. we 2760 | 2284 | 77) 66407| 30061] 96: 3 
19578957 |1066195, 468587 206700 3 60 1176 315 O South-Bastern ccs voces 17, 26614 | 9179 | 35793 | 35716 | 102 786015) 782941| 360 20 
20seste | 2eisee) 147665 2870/6 00 | 3 10 0 6 00 Taft Vale BR moo 10) a. “ 8845 | 8405 | 232, 206077 146894) os _ 
wee eee eee oe 0 16 0 <= qacanemnomomeaae ee oe ore ee ee | ee ore eee 1 . 
1897379 ses 46201, Per: 150  .. (1160 Waterford and Limerick...... ia 1446 | 1199 | 2645 | 2115 | 18 61508 ssene) 14ly 14) 
_ — i == - aie 2 ' an == in — -- = 
be 7 ow o COLONIAL AND FOREIGN. _ | 
: Week Receipts. Total reseipts Week Kecei amie §, eceipt 
7 " 7 pts.  Lotai receipts Ween acccipts. | sures Peceipl | 
Name. endng 1876 1875 =1876 | 1875 Name. endng 1876 | 1875 1876 | 2875 Name. endng 1876 | 1875 | 1876 | 1875 | 
Bahia&S.Prancisco Apr29/ 731) 666, 15618, 18714+ Gt.W Apr.16) g F 
- West, of Canada Jne.16 14364) 14728... ove re 15) 4528) ooo | 
Deere no: 1: MaylS) 17846) 18055 287181) 275450 | Madras \...ss....00... APE-29, 9694) 10357) | | Indus 8. Fiotiial 16 Bur "387 wwe | 
it Jne. 1, 3090, 357 N h Wales \ ° 90 ° { : | 39488 || 
Kast Indian .........Ma)20.57848| 6105611701 ew South Wales.. Mar 4) 11282 7446) 112910) 88748 | Smyrna & Cassabal "ne. 4) 114i) 2439) 47 
Sean payee) Sreds) S058 1 9156 10€3538 | N. of Buenos Ayres May 7| 1197| 1223 24180) 25303 | Sth, Austrian line. 2 66057) 65618 11 1270429 | 
an oe Apra2, jong) 412, 82836) 84591 | Northern of France 26) 78912] 85212/1653702|1645877 ) _ Upper Italy...... 3 70073) 672661422119) 1431182 | 
an Jne17| Sagoo] Sayac} “| = | Paneana Scisuna_inies 126) 77428 roto, 30am ani | Seen Sate acer ote 46728 | 
IndianP : ae eco s and Orleans.. May’ 6 uthern ef France) 26 37614 711 : | 
Gt eninsula Apr.29 ny 48313 854606) 897482 | Paris and Mediter.. 26) jaeeas7 207 £24 ee W.&N.-W. a 26 tou 52909 1009805) 986406 — 
teeta ie ee. sis a i Li 
° “The a aggregate is reckoned in the »se cases for the half-year beginning Ist February, 
a 
en = ome: CHO 













June 24, 1876. | 
WELLINGTON: ,. GREY, AND 


BRUCE RAILWAY, ONTARIO, CANADA. 
The Directors of the above Rai'way hereby give 
notice, that the earnings applic ible to meet b the 
Interest on the Bonds of the C ompany will admit of the 
PAYMENT of the BALANCE of ONE POL ND TEN 
SHILLINGS in fall discharge of the Interest Coupon 
| due Ist January. 1876; and will also admit of a pryment 
of SEVENTEEN SHILLINGS ard SIXPENCE, on 
each £100 Vond in respect of the Interest Coupon due 
| 6 ee will be Pail on and after Ist Joly 
next, at the Agency of the Company, No. 126 Gresham 
i House. Old Broad street, London, Englan’, on the 
} respective Coupons being left three «lear days for 
examination. CHARLES PERCY, Secretary. 


London, June 16,1876. | 
ANADIAN CONSOLIDATED 
FIVE PER CENT. STOCK. 

Messrs Baring, Bro-. and Co., and Messrs Glyn, Mills, 
| Currie, and Co., hereby give notice, that they will be 
| prepared to PAY the INTEREST due upon the inscrip- 
| tion of the said Stock on the Ist July, 1876. 

Dividend Warrants, payable at the Banking-house of 

| Messrs Glyn, Mills, Currie, and Co,, will be delivered 

by tkem, upon application, to Proprietors, or their 

| Registered Attornies, who have not given instructions 
| for forwarding the same. 

Forms of Power of Attorney for the receipt of Divi 
dends, and Letters authorising the transmission of 
Warrants to Proprietors er their Reristered Attornies, 
can be obtained on application to Messrs Glyn, Mills, 
Currie, and Co. 

London, 20th June, 1876. 


| 

| 

|| = apenas -_ — = 
| ENTRE RIOS 7 PER CENT. 
| 








STATE LOAN, 1872. 

The Dividend due Ist July, 1876, will be PAID at 

our Counting-heuse on and after that date. 

| Ceupons can be left any day except Saturday, on and 
|| after the 2lst instant, between the hours of 1] and 2, 
| three clear days being required for their examination, 
1} Cc. DE MURRIETA and CO, 
|) J Adams court, Old Broad street, London, 
15th June, 1876. i 
. . a. a “ var 
FNIRE RIOS 7 PER CENT. 
4 STATE LOAN, 1872, FOR £226,800. 

Notic* is hereby giyen. that the undermentioned Bonés 
; have THIS DAY been DRAWN for Redemption at the 
| Counting-house of the undersigned, in the presence of 
His Excellency Dr Don Diego de Alvear, Envoy Ex- 

traordinary and Minister Plen'potentiary of the Argen- 

| tine Republic in Lon on, of José de Murrieta, Esquire, 
representing our firm, and Mr William Grain, of No. 50 
| Gresham House, Old Broad street, in this City, Notary 
i Public, viz.:— 
9 BONDS OF £200 EACH. 








|| Nos. 12 70 86 205 268 

|| 307 477 520 523 £1,800 
|| 19 BONDS OF £0 EACH. 

| Nos. 602 616 622 £653 693 
762 #774 9819 853 1018 
1 | 10388 1414 1424 1426 1455 
1555 1571 1679 1691 1,900 
| £3,700 
{ Notice is further given, that the above Bonds will be 


|}, PAID OFF at par, at our Counting-house, on the ist 

{ July, 1876. 

| The Bonds and Coupons attach: d must be left for ex- 

| amination three clear days. 

C, DE MURRIETA and CO. 
7 Adams court, Old Broad street, London, 

20th dune, 1876. 

! Countersigned—Wilham Grain, Notary Publie. 


, Vr. - ‘ DIAS 
SANTA FE 7 PER CENT. 
Si ATE LOAN, 1874. 

The Dividend due Ist July, 1876, will be PAID at 
our Counting-house on and after that date. 

Coupons can be left any day, except Saturday, on and 
after the 2lst instant, between the hours of 11 and 2, 
three clesr days being required for their examination. 

C. de MURRIETA and CO, 
| 9 Adams court, Old Bread strect, London, 
| 


15th Jun». 1876. 
| SANTA PER 





em) ~ 'L" Trhny 
FE 7 CENT. 
STA, E LOAN, 1874. 
| Notice is hereby given, that the undermentioned Bonds 
have THIS DAY been BRAWN for Rederaption at the 
Counting-house of the undersigned, i the presence of 
His Excellency Dr Don Diego de Alvear, Envoy Ex- 
| traordinary and Minister Plenipotentiary «f the Argen- 
| tine Republic in London, of José de Murrieta, Esquire, 
, Tepresenting our firm, and Mr William Grain, of No. 50 
Gresham House, Old Broad street, in this City, Notary 
Public, viz, :— 
ll BONDS OF £200 EACH. 
Nos, 22 45 





SH 1€2 243 
249 206 411 490 628 
665 £2,200 
a S 21 BONDS OF £100 EACH. 
Nos, 755 771 868 936 943 
1039 =1072 1192 =3200 1221 
1245 1247 1275 1461 1712 
1727 1795 §=61914 9 2020 ©2032 
2043 £2,100 





; £4,300 
Notice is further given, that the above Bonds will be 
PAID OFF at par, at our Counting-house, en the lst 
July, 1876. 
Tne Bonds and Coupons attached must be left for ex- 
amination three clear days. 
C. DE MURRIETA and CO, 
7 Adams court, Old Broad street, London, 
20th June, 176. 
_ Countersigned—William Grain, Notary Public. 
TOIPIDInL . Y 7 ‘ 
[Stitt K OF PAINTERS IN 
Se aia WATER-COLOURS, 
1e tTY-SECOND ANNUAL EXHI x 
IS NOW OPEN, from 9 till dusk, —— 
Admission ]s, Catalogue 6d. 


H. F. PHILLIPS, Secretary, 
Gallery, 53 Pall Ma’), . 








THE ECONOMIST. 
NEW SOUTH WALES 


GOVERNMENT DEBENTURES. 
The Bank of New South Wales, Financial Agents for 
the Government of New South Wales hereby give 


EA ce 


notice, that the DEBENTURES fal ing due on the ist | 


proximo, issued under 


£ 
17th Victoria, No. 34.....0...000...0 25,900 
17th -- — 36..... * 38,100 
18th _- —; 5 


19th _— —¢ 
20th _— _ 





292,200 
will be PAID at their Office on and after that date, 
The Debentures must be left three clear days for ex- 


amination. JOHN CURRIE, Secretary. 
Bank of New South Wales, 64 Old Broad street, 
) ondon, June 7th, 1876. 


- , - 
VEN SOUTH WALES 
4 GOVERNMENT DEBENTURES, 

The Bank of New South Wales, Financial Agents for 
the New South Wales Government, will PAY, on and 
after the Ist proximo, the HALF-YEAR’S INTEREST, 
due in London on that date, on all Debentures issued 
by that Government. 

Coupons and claims for interest must be left three 
clear days for examination, and forms for specifying the 
same may be had on application at the Bank. 

JOHN CURRIE, Secretary. 

Bank of New South Wales, 64 Old Broad street, 
Londo», June 7th, 1376. 





— ee 
VicTORIA (AUSTRALIA) FIVE 
PER CENT. RAILWAY LOAN, 1858. 

The London and Westminster and London Joint 
Stock Banks will PAY the HALF-YEARLY INTE- 
REST, due July 1st, 1873, on the Debentures issued 
under the authority o° the Railway Loan Act of 1568, 
and negotiated through the six Associated Austialian 
Banks. 

The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
hed on application at the London and Westminster 
Sank, Lothbury ; or the London Jum Stock Bank, 
Princes stre: t. 

For the London and Westminster Bank, 
W. AsTLE, Manager. 
For the London Joint-Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, June, 1876. 


rom 
VicToRIA (AUSTRALIA) 
PUBLIC LOAN, 

The London and Westminst:r and London J. int 
Stock Banks wi'l PAY the HALF-YEAR’S INTEREST, 
due July Ist, 1876, on the Debentures issued under the 
authority of the Public Loan Act, October, 1865, and 
negotiated through the six Associated Australian Banks, 


Tne Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bink, Lothbury, or the London Joint Stock Bank, 
Pr.nces street, 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint Stock Ba k, 
W. F. NARRAWAY, General Manager, 
London, June, 1876. 


~ \ 
ICTORIA (AUSTRALIA) 
FOUR PER CENT. RAILWAY LOAN. 

The London and Westminster and Lond n Joint 
Stock Banks will PAY the HALF-Yi AR’S INTEREST, 
due July Ist, 1876, on the Debentures issued under 
the authority of the Reilway Loan Act, 1873, and nego- 
tiated throug! the six Associated Australian Banks 

The Interest Coupons must be left three clear days 
for examination, and forms for specif) ing the same may 
be had cn application at the Lonion and Westminster 
Bank, Lothbury, or the Londen Jcint Stock Bank, 
Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, June, 1876. 


(SANADIAN 


RAILWAY. 


PACIFIC 


PROPOSALS FOR CONSTRUCTION. 

The Government of Canada expect to be able on or 
before January, 1577, to invi'e Tenders for Building and 
Working the Sections between Lake Superior and the 
Pacific Ocean, under the provisions of the Canada 
Pacific Railway Act, 1874 

This Act (after reciting that it is expedient to pro- 
vide for the construction of the work as rapidly as it 
can be accomplished without further raising the rate of 
taxation) enacts that the contractors for its construc- 
tion and working shall receive lands, or the procceds of 
lands, at the rate ef 20,000 acres, and cash at the rae of 
10,000 dols, for each mile of railway constructed, to- 
gether with interest at the rate of four per cent. per 
annum, for twenty-five years from the completion of 
the work, on any further -um which may be stipulated 
in the contract: and the Act requires parties tender ng 
to state, in their offers, the lowest sum, if any, per mile 
on which such interest will be required. 

Copies of the Act, maps showing the general route so 
far as at present settld, the published reports of 
engineers, and suc: other information as is now avail- 
able, can be s°en at the Canadian Emigration Agency, 
King street, Westminster, Lo: don, and at the Public 
Works Department, Ottawa. 

This intimation is given in order to afford to all 
parties interested the fullest opportunity of examination 
and inquiry.—By orJer, F. BRAUN, 

Secretary, Dept. Public Works. 

Departm: nt of Public Works, Ottawa, 

29th May, 1876. 
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EVIS AND KENNEBEC| 


4 RAILWAY COMPANY'S SEVEN PE . 
DEBENTUR2S, eT 

Notice is her-by given, that the COUPON due Ist 
July, 1876, on the above Loan of £100.000 will be | 
PAID on and after that date at the Na ional Bank of 
Fe tland, 37 Nicholas la: e, London, E.C’. 

Coupons must be left three clear days for exami- | 
nation, . 


June 22nd, 1878. | 


a hl . + r ' 
BALTIMORE AND POTOMAC 
' RAILROAD TUNNEL BONDS. 
Guaranteel by the Pennsslvania Railroad Company 

anc tea Northern Central Ra:lway Company. ; 
Messrs Speyer Brothers hereby give notice, they are 
prepared io PAY the COUPON, » Ist July next 
less income tax, on the above Bo: s, at cheir Office, on 
and after that date, 2 
The Coupons must be left three clear 
nation. 


1 Angel court, London, E.C.. 17th Ju 


y~TH ' 
ENTRAL PACIFIC 
/ (California and Oregon | 
Messr3 Speyer Brothers hereby give notice, they are 
prepared to PAY the COUPON, » Ist July next 
lees int ome tax, on the above Bon is, is-ued by them at 
their Office, on and after that d ite, ‘ p 
The Cou, ons must be left three cl 
nation. 
1 Angel court, London, E.C., 17th JJ , 1878. 


oo B : <> 
GANTON COMPANY OF 
BALTIM(RE 6 PER CENT. GOLD BONDS. 

The Pividend on these Bonds, due Ist July next, | 
will be PAID on that or any succeeling day, between 
the hours of Ten and Two, at the Counting-heuse of 
Messrs Brown, Shipley, and Co., Founder's Court, Leth- | | 
bary, E.C., where lists may be obtaine|. Coupons must 
be left twe clear cays for examination. | 


T TOU T T hy T 
WILMINGTON AND WELDON | 
RAILROAD COMPANY'’s BONDS. { 
The Dividend on these Bonds, due ist July next 
will be PAID on that or any succeeding  »y, between the | 
hours of Ten and Iwo, at the Co nm'inz-house ef Messrs 
Brown, Shipley, and Co., Founder's rt, Lothbury, | 
E.C., where lists may be obtained. Coupons must be | 
lef: two clear days for examination. 


TEW YORK CENTRAL AND 
4 HUDSON RIVtER RAILROAD (© OMPANY, 


Notice is hereby given, that the Coupons of the Sterling 
Bonds of the above Company, due Ist July, 1876, | 


days for exami- ! 


, 18976. 


RALLROAD 


sion). 


| 


r days for exami- 





will be PAID on and after that date, on presentation at | 
the Union Bank of Londor, 2 Princes street, Mansion | 
House, London, E.C. 

Coupons, accompanied by a list of 


| 
| 
numbers, both | 
arranged in consecutive order, must be left for examina- | 
tion for three clear days prior to payment. 
~~ TrONr r r ~ | 
PEX NSYLVANIA RAILROAD | 
SIX PER CENT. GENERAL 
STERLING BONDS. 
The COUPONS, due on the Ist July 
on the Pennsylvania Ralroad Six per Cent. 
General Mortgage Sterling Bonds, nerotiated through 
the London, Asiatic, and American C .npany, Limited 
(T. Wiggin and Co.), will te PAID on 
or any succeeding day (Friday ex 
hours of 10 and 2, at their Coun: 
Broad street, E.C., w! ere the custom 
obtained, | 
the Coupons must be left four ¢! 
nation. 
26 Old Rroad street, London, E.C. 


MURTGAGE 


next, | 


the Ist July, 
p ed), between the | 
~-house, 26 Old 
ivy lists may be 


sar days for exami- 


ENNSYLVANIA RAILROAD 
SIX PER CENT. STERLING CONSOLIDATED 

MORTGAGE SINKING FUND BO Ds. 

the COUPONS, due Ist July next, on the above- 
named Bonds, negotiated through the London, Asiatic, 
a.d American Company, Limited, w 1! 
or any suce eding day (friday exc« 
hours of 10 and 2, at their Cou 
broad street, E.C., 
obtained. 

The Coupons must be left four clear days for examina- 
tion. | 

The Transfer Books for the Registered Bonds will 


be PAID on that 
pted), between the 
:-house, 26 Old 


where the custumary lists may be 


be CLOSED from the 15th insta: 
inclusive; the Coupons of su 
must be presented with separate |ists 


e lst proximo 
x stered Bonds 
{ will be PAID 
only by Cheque to the order of the Kesisured Holders, 
or their duly appointed representat.v es. 

26 Old Broad street, E.C. 


J) UTCH-INDIAN RAILWAY) 


COMPANY. 
ISSUE OF 


F} 4,000,000 FUUR-AND-A-HALF 
PER CENT. OBLIGATIONS. j 
Notice is hereby given, that the NINETEENTH | 
COUPON, due the 15th July next, will be PAID 
on and after that day, in London, at t!ie Office of Messrs 
Horstman and C»., with £1 18s jd; andin Amsterdam, 
at the Office of the Kas-Vereeniging: or at the Hague, 


at the Office of the Company, with Fi 22.50. 

Notice is further given, that on the 4th of June, 1876, 
the following 82 Ubiigations were Drawn for redemp- 
tion, viz :— 

Nos. Nos. Nos, Nos. Noa, Nos. Nos. Nos. 


64 79 «6138)«=:175 222 2265 — 284s‘ HOD 
357 «63660 «6367 ) = 368 oy 4 528 564 
672 S87 GOl GOO 617 t2 752 86@9 
890 943 947 O99 (95 1144 1160 1169 
1282 1292 1304 1321 1233 1359 1460 1493 
16/9 1536 1552 1593 1+67 lel 1741 1801 
1866 1897 1975 1884 1:86 2054 2236 2275 
2281 2289 2297 2341 2is2 Bus 2 2479 
2633 2771 2514 25344 260 4004 3089 3223 
3283 3308 3311 3436 3:44 371% 3775 3807 
3821 3970 
—And that the seme will be PAID OFF at par on 
the i6th of Ju'y next, either in London, at the Office of 
Mcssrs Horstmen anc Co., with £34 15s; or in Amster- 
dam, at the Orfice of the Kas-Vereenicing, with Fl 1,000. 
Bonds and Coupons are to be left 
examinat'on. 
The Hague, 16th June, ‘8 
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THE ECONOMIST. [June 24, 1876, 


a 


BAN K OF SOUTH AUSTRALIA. BANK OF CALIFORNTA.—THE BANE of NEW SOUTH WALES 
Incorvorated by Royal Charter, 1847. ORIENTAL BANK CORPORATION are pre- — " 
DRAFTS ISSUED upon Adelaide and the principa pared to issue Drafts at sight on the Bank of California, Established in 1817. 
Lonpow OFFick—64 Old Broad street. 


e ilk nl 
=> —e. 
caine 
°° aw 


inet 
> 


~ 


aie 


towns in South Austratia. Bills negotiated and col- | San Francisco, the terms for which may be ascertained 
lected. Money received on deposit at agreed rates. | at their office. 
Apply at the Offices. 54 Old Broad street, E.C. Threadneedle street, 1875. 


WILLIAM PURDY. General Manager. ital 
HE STANDARD BANK OF] JHE LONDON aAND SOUTIL 


BRITISH SOUTH AFRICA (Limited), 
10 Clement’s lane, Lombard street, London, E.C. Incorporated by Royal Charter, 1960, 

(Bankers to the Govern nent cf the Cape of Good Hepe). Paid-up Capital, £400,000, 

Subscribed capital, £2,400,000.  Paid-up capital, BRANCHES. 

£600,000. Reserve fund, £135,000. Port Elizabeth, | Cape Town. 

This Bank grants Drafts on the principal towns in Grahamstown. D’Urban (Natal). 

the Cape Colony, the Diamond Fields and Natal, and n Letters of Credit and drafts issued on tne avove-named 
ranches, 


transacts every description of Banking Business con- 
nected with South Africa,on the most favourable terms. Bills negotiated and sent for col'ection, and all 
banking business transacted. 


Interest at the rate cf £5 per cent, per annum allowed 
on deposits of 12 months and longer. Interest at the rate of five per cent. per annum (pay- 
: able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 
WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 
London, E.C, 
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Capital ..srcccsesersscssesss seesee-seeee £1,000,000 
Reserve fund «ss. 400,000 


Grants Letters of Credits and Bills upon the | 
e . - ranc 
in the Australian and New Zealand Colonies ae 
chases or forwards Bills for Collection. , 
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[O® DON CHARTERED 
OF AUSTRALIA. 
(Incorporated by Royal Charter, 
Paid-up capital, One Million 
Reserve fund, £120,000 
Offices—88 Cannon street, E.C. 


ir) 
sy 

we oe 
oss 


BANK 


phe BA Ne wr cat we 


an cee ” 
cme 


aS 


i 


a 
7 
3 


This Bank conducts banking business of ey d 
scription with the Australian Colonies upon ‘eure 
terms. Bills are sent for collection, and Letters of 


Credit granted upon the Bank’s b h ctoria 
and New South Wales. ener 


HE NATIONAL BANK OF 
AUSTRALA®BIA, 
Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. _—— 
Capital, £1,000,000. Paid-up, £750,000. ities! “ecient, threats opbiuiiticdt 
oe Reserve fund, £250,000. ; HE AGRA BANK (LIMITED). 


aotaee ESTABLISHED IN 1833.—CaPiTAL, £1,000,000. 
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WILLIAM MARTIN YOUNG, Secretary. 


THE DELHI AND LONDON 


BANK (Limited). 


4 


Perth 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

Ins Victror1a.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prahran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In SouTH AUSTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 


Heap Orrice—Nicholas lane, Lombard street, London 
Brancugs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 


Established in India in 1844, 
HxEapD Orrice—76 King William street, London, E.C, 
Brancurs—Calcutta, Delhi; Mussoorie, and Lucknow, 


The Bank of England, and the Union Bank of London, 


The Bank RECEIVES DEPOSITS for fixed periods 
on the following terms, viz.:— 

At 5 per cent. per annum, subject to twelve months’ 
notice of withdrawal. For depusits at shorter periods 
terms may be had on application. Special rates are also 
allowed on deposits for longer periods, 


George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
' Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Flat, and Wilrunga. 

Ix WESTEEN AUSTRALIA.—Perth, Freemantle, Albany. 


Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street B.C * Os OW . 
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HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols. 
Court oy Diezctors anp Hagap Orrics in Hoye 
Kona. 
Lonpon CoOMMITTEE— 

Albert Deacon, Esq., of Messrs E. and A. Deacon. 

E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 

A. H. Phillpetts, Esq.. Carshalton, Surrey. 

Mawagur—David McLean, 31 Lombard street, E.C. 

BanxERs—London and County Bank. 
BRANCHES AND AGENCIES. 
Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


Bits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND PurcHasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


DISCOUNT BANK 


MOSCOW, 


Current accounts are kept and interest allowed on 
minimum balances of £100. 

The Bank grants drafts, negotiates and collects bills 
at any of the branches or agencies throughout India, 

The Bank undertakes the sale and purchase of all 
securities, East India Stock, and loans, shares, &e.; re | 
tains securities in safe custody. and collects all divi_| 
dends; also draws army, navy, and civil pay and pen- 
sions free of any charge to constituents. 

The Bank also issues circular notes on the prineipal 
towns of Europe, 


T ‘ T T 
N ATAL LAND AND 
LN  COLGNISATION COMPANY (Limited), 
Notice is hereby given, that the D®¥ BENTURE | 
BONDS and COUPONS of this Company maturing on | 
the 1st July, 1876, will be PAID on presentation on and | 
after that date, at the Company's Bankers, Messrs Smith, | 
Payne, and Smiths, Lombard street, E.C, 
Interest on Bonds so maturing will cease after that | 
date.—By order, 
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AGENTS aT BomBar—The New Bank of Bombay. 
LONDON BANKERS. 
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BALANCE per 1/13 June, 1876. 


ASSETS. Rbls. cpks 
673,471 96 


1,358,000 00 


Case fan BAI. cccccoccscccccscccsccccccccccccccceces 
Cash at BankerS......ccoccccsescsse-seeeee ° 


EDWIN OLIVER, Secretary. 
Rbls. cpks. 


41 Threadneedle street, E.C., London, 
June 16th, 1876. 


FIVE PER CENT. PREFERENCE SHARES, 
Of £25 each, are nowheing issued by the | 
LOAN COMPANY (Limited). 
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Bills discounted:— 
(a) Bills with several 
endorsements ..+... 11,819,623 81 
b) Bills with one signa- 
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NE W ZEALAND TRUST AND | 
TRUSTEES. 
The Right Hon. Lord Wolverton; Robert Brooks, Esq 


DIRECTORS. 
Sir Charles Clifford, Chairman. 
F. G. Dalgety, Esq., Deputy-Chairman. 
R. A. Brooks, Esq. 


ture against addi- 
security in 
stocks and shares... 


tional 

The Corporation grant Drafts upon and negotiate or 

| collect Bills at any of the Branches or Agencies ; also 

receive Deposits for fixed periods, at rates varying with 
the period of deposit. . ; 

The Corporation issue Letters of Credit and Cireula 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 

| terest and Dividends on the sume as they fall due. 

Dividends are payab'e in London in Apriland Oc- 

j tober on receipt of the advice of meeting in Hong 
Kong, held in February and August. 
TAL 


ee 
(QQ) RIEN BAN K 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 185i. 
Paid-up Capital, £1,500,000. Reserved Funds, £500,000 


2,109,845 34 
13,929,469 


7,092,656 


Lionel J. W. Fletcher. Esq. 
Capt. the Hon. Col. Sir T. Gore Browne, 
Glyn, R.N., C.B. K.C.M.G. 
3ANKERS—Messrs Glyn, Mills, Currie, and Co. 
Soutcirors—Messrs Freshfields and Williams. 
Prospectuses and full information may be obtained | 
at the Office of the Company.—By order of the Board, 
THOS. D. SAUNDERS, Secretary. 
12 King William street, London, E.C. 


H. Carr 


Advances on securities...... webdecesbocoecces oe 
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Government and other stocks bearing 


eATeE Se 


EMBOTOSE. ccececccnsenns. comcvecscbocsescecsenccees 


Foreign Dills  ..cccoscccosccconcecsccccesenseccee 


546,557 { 

307,803 

617,609 
79,773 
43,780 


cages 


ee . 
Bills unpaid..occe..cccccreeessessees Cecceccccecee ° 
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UNIFICATION OF 


4 ,2 
| HE, 
. EGYPTIAN DEBT. 
65,787 NOTICE. 
63,108 ; The COMPTOIR D'ESCOMPTE DE PARIS has bi en | 
ee appointed by H.H, the Khedive, to proceed with the 
UNIFICATION of the EGYPTIAN DEBT, in virtue of 
the Decree of the 26th May, 1876. ; 
In execution of the foregoing, the London office of 
Comptoir d’Escompte de Paris, 144 Leadenhall street, | 
is now PREPARED to RECEIVE daily, from 11 till 2, 
OLD BONDS for EXCHANGE. A receipt will be 
given pending the arrival ofthe new stock, due notice 
of which will be announced, 
An English translation of the Decree may be obtained , 
application. 


(‘OMPTOTR D’ESCOMPTE DE 


PARIS. 


vies aoe ts feo, 


THE, 


PCIE GORD oc snsicsencccscecswecescconene ° 
Mercantile expenses to date ......cccccccce 
Farniture and alterations of premises ... 


Sundry debtors 


eeeeee PERO OOO ERR e ee seen et Otenes 


24,905,240 51 


LIABILITIES, 
Court or DrREcToRs. 


Cuareman—George Arbuthnot, Esq. 
Deprry-CHarman—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
} James Campbell, Esq. Lestock Robert Re id, Esq. 
John Samuel Collmann, Esq | W. Walkinshaw, Esq. 
Curer Manacer—Patrick Campbell, Esq. 


Rbls. cpks. 
3,000,000 00 
125.904 87 


Capital paid up....cc.cccccecs 


Perry 


betbee Tete. .cmnssencsmere soceccesecccees e 


Rbls. epks, 
5,840,124 95 





Deposits :— 
(a) In current accounts 
(b) At call and short 


notice 


Sus-ManaGEr—William Lamond, Esq. 
BANKER®. 


| Incorporated by National Decrees of 7th 
Bank of England, Union Bank of London, 


and Sth of 
March, 1848, and by Imperial Decrees of 20th July. 
18th and 3lst December, 1866. 
by the a 
} 
} 


evessssseeeeree 1,594,047 47 
— . - International 
(c) For fixed periods ... 11,077,921 14 April, 1362, 


274,450 00 £ 


Sank of Scotland, London. 


Recognised Convention 30t 


The Corporation grant Drafts, and negotiate or 


ad) Customs’ receipts ... 
collect Bills payable at Bombay, Calcutta, Colombo, ( i 


Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius. 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms which may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. : 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the cnstody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for whieh may be ascertained 
on application at their Office. 

Office hours, 10to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1876. 


————— 


—_————— 18,786,543 56 

Bills re-discounted .........ccrccc.-sececesececes 481,801 88 
Special account with State Bank against 
securities 500 00 
60,000 00 
1,553,690 25 
11,612 00 
281,152 6 
581,354 64 
Sundry creditors....... ee cescecccesoecocececosoes 22,681 25 


Acceptances 

Foreign accounts 

Unclaimed dividend .,.......... 
Interest on deposits ............... teeerseeeees 


Interest, commission, KC......cccscccessoseses 


24,905,240 51 


3.900.000 
3,200, 


Capital fully paid up ..,.. Cssgsveeee 
“ 800,000 


Reserved £unnd....cc.ce--ss-scccesees 
4.000.000 
Carer Manwacer—Monsr. G. Girod. 
Heap OFrFice—14, Rue Bergere, Paris. 
Lowpon OrFrice—144, Leadenhall street, E.C. 
Lonpon BANKERS, 
The Bank of England. 
The Union Bank of London. 
Branches at— ; 
Lyons, Marseilles, Nantes (France), Brussels ( Belg um), 
Calcutta, Bombay, Shanghae, Hongkong, Bourbe! 
(Reunion), and Yokohama (Japan). o 
The Bank grants Drafts and Letters of Credit om 4 
their Branches and Correspondents on the Continent 4 
the East, and transacts banking business of every 
description 
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